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wearepresentnotheunaLdredntermcondensedlnancaslateme.rso trecompanyfo hes:monthsoerodendedJune302o23

The summa.zed resulsfor Sx mo.ths are as lo ows

Llndcrwril ns profil / lo$)

P.ort/ (Lo$) belore lax from takfu operal on5

92,392,795
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6,t79,801

82,100,231

69 256 2C4

150.510,195

1,11546,0341

l3a1lt,16tt

6,126,2r9

:0:l

180,129

Si\ \,oirIsendrd .,unr J0,

20r.r 1077
(RtrIeet

\,947,245
13,911,602)

15,730.351)

1012)

3,535,328

2,654,941
115,329,690)

10 rsl

Durng the sx months period ended June 30 21123 llrere was a notabe i.reas€ or 74 per.eil | !ross prem'!ms compared to the prevous y€ar
Fur(hermorelhenetprem'umrlsoexperiencedasgnfc.nt.seol42percen naddlon rrre undetunnng ross de.reased by3t perceitdlnnqrhe

lhe growlh nbusnessactivtesdurigthispenodledtoanincrcasc n oa.agemenr expenses prmarlyduetotherefiutmentoinewmarketn!
slaff n ine wlh the renewed efforts beng oade to growlhe busrness to rsoprmlm eve ivestmenr ncome wit.essed a growlh oi64 percent Asa
resull lhe company achieved a proil before and afierlaxdurng lhs perod utr ch s aposlve shit t.om the prev'ous year wlren the company
experenced osses These poslve deveopements indicate llral lhe company is erpcncncng qrorllh and the management rema fs opl m sr'c aboul

Add(o.ay. 1 s wodh not ng tht the company nnated a !v nd.L! for laNsru op€.at.nd!r rqlrreyear

nconcusoD.tlreBoardofDre.lorswoudlkeloexp,€sslheroralluderoour€sreened.usr!nrers sharehoders the securtes and Ex.hanoe
comm'sson o, Pakslan as rvel asthemanagementandslaffforlherunwaverngrusl slppon anddedcalon rlre r .onhued etfo l" drd ha;d
wark lrave been rnstrumenta n the companys proqress

145,635
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Q GrantThornton

INDEPENDENT AUDITOR'S REVIE!i/ REPORT

To the mcmbers ofAlpha Insurance Company Limited

Report on revierv ofCondcflsed Interim Fintncial Statements

GrontThornton Anium

Modenr l\,lctors H.!...

T +92 21 35672951 56

Introduction

Si c har.c to icued dre accompanving condcnsed inrerim sratcmcnt of hnalcial positt,n of Alpha
lnsutance Company Limited as at June 30, 2023 and thc rclxrcd condenscd intcnm profrt and

Ioss 
^ccount, 

condcnscd inrerim sratement ofcomprehensir.e mcomc, condensed trtcrim cesh flou'
sratemcnt and condcnsed inrelm statcmcnt (,f chxnges in equiw, and nores to thc condcnsed

inrerrm hnancial statcmcnts for thc six monrhs pcriod thcn ended @ete rn aftcr referred to es thc
"intcrim hnancial stercmcnts"). \lanagemenr rs responsiblc f<rr the prepatatron and presentetron

of this intcrim frnencial stetemetrs in accordance rvith accounting and reporong standards as

applicablc in l'akistan for condensed mtctim hnancial reporttng. Out tcsponsibilq is to.tJ,r.'. r
conciusion on rhcsc financial stetements besed on our tcvicrv.

Scope ofRcvicw

\\,'c conducted our reliclr.in accordance rvrdr International Stanclard on Rcvlc\\' llngagements

2.110, "Rcvicrv of Ilterim Financial Informatio[ Perforncd b! the Independcnt ,\udiLor of r]re
Entlt\". r\ rcvlcN ()flrrrerim l-rnancial statcmcnts consisrs of making inquines, primaril\' of prrsons
responsiblc for finencial end eccountrng martcrs, xnd aPptlrng analrdcxl and othcr rcvicrv

proctdurcs. A revres-is substanrialll less lr scopc than an audit conductcd;r eccordencc ulth
Tntcmxti(r1al Srandxrds on,\uditing and consequentlr docs not enable us to obrain assutance that

rve r,,-ould bccomc arvare ofall s1glrtficant nlaffers rhar might bc idcnnficd in en audit. '\ccordingl,v,
u'e do not cxprcss en audit oprmon.

Based on out tcvicrv, nodnng has comc to our xttenoon that causcs us to beLicvc thet the

accompanl.ug rntcrim finan,:ial sterements is not prcpared, rn all matcrial respects, m accotdance

s'ith thc eccountng xod rcporting standards es applicaltlc in Pekrsran for inrerrm frnancial

lcPornng.

Coficlusion
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Othet Mattcts

'lhe figutcs of thc condensed mterim pro6t and loss account and condensed rnterrm statcmcnt of
comprehensivc inc<,mc for t\e tlrree months pcrn,d endedJune 30,2023 endJune 30,2022 hrve

not been rer.rer,,-ed and tc do not express a concluslon txr them.

Thc cng.rgement paruret on rhc audit rcsulung tn thls ndcPcndrnt auditor's rcPort i\ Muhainm,td
Khalid Aziz.

L

i
Chartered -{ccountants

L

L
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I{arachi
r.rr)rN: RR2023 1 015.14 I.qGNSQZ
l)atc: ,\ugust 29, 2023
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ALPHA ISNURANCE COMPANY LIMITED

Financial Statements

For the period ended June 30' 2023



ALPHA INSUIL\NCtr COMPANY LTT{I'I'ED
CONDENSED INTERIM STATEMENT OF FINANCIAI, POSITION (IIN-AT]DITED)
AS AT JUNE 30,2023

Junc 10, Dc.c,nhe.11,
2023 2t)22

(Un-auditcd) (\d,ted)
------------Rupees-..----------

I)rofert! md.qupmcnr

Loxns,odo&.rr.c.r.bLcs
l.suridcc,i R.!rsur.nc. icce,lxhles
Rcin$rance recoveries xgliin ooct.nd,'rg clanns

S \.i]t r!co!.1i.s rccn,.d
Dctincd Co'nmis{on lr.rtense / \cquirtlo. cost

'lNiuon prvmcnt lcss prortsions

'fotd -\ss.ts of\indow'I akxful O|c.rnons - (he.xk)r's irLnd

r44,809,866

471,965,5.10

s1,302,599

141,7 5',7 ,726
104,103,713

862,020

15,170,486

lo,15?,887

80,862,950

28,637,626

93,335,166

54,430,766

191,652,115
.191,256.:l t1

E.:90.1,15

l0:,122.1:i
91,69+,.1.11

861.02t)

15,1r 5,128

10,15t,88r
rr,9l2,08ll
2r,51t,611

125,.1.15.9r5

tJ

,
10

11

l2
23

2+

t3
t1
15
't6

ll

4,843,849

406,673

i,1,11,565
,11)6,8r1

L

1,211,840,857 1,15,1,68.1,55i

Equiry and Uabilities

Cepit^l xnd rese es.thibutable to Company's cquit'! holdc.s

\uthortscd shrre c:pital: 151,000.000 (2{122:

r1,000,000) ordhaq shares ofns. 10 ex.hl

Ismed, subscnb.d md piid up slnr. caplrxl [5t),001],0f0
(:022: 511,000,000) Ordnren shaics orRs 10 eachl

t-nappropmted profit

Liabilitics
UndeNriring provisions

(lutst,ndng clim$ lrcludllg IB\R
Uncxrncd plcoxun rcs.n'cs

Prcmum dcfi cicncr rcsen'es

Iinearned RenNuran.e t]r,nmission
Reft cmeil ben.lir oblgrl]ons
l'retuun rcccivcd u rdra.cc
I.surx.cc / ronsunn.c p",rxbles

Othcr crcdtors :td accruals

Tolil Lixbilitles of \\'n o$ 'l rkfiLl Op.rxnons Ofcixtor's ]]und

Total liab;litics

Total equit]-' and liabilities

Contingcncics abd comnritmchts

510,000,000 510,000,000

500,000,000

42,474,76j
109,051,6{7

IJ1,198,98i

106,.1111r.660

651,530,410 688,199,6.1i

L

ll
22

1il

21

19

20

21

lhe innexed n.res 1 to l8 forn r. ntceral p.rt ofthcs. condcnscd nrtoim finxncril \tare,nents

243,911,104

9a,727,699

1,643,860

521,401

29,850

8,237,194

102,339,183

100,572,787

4,321,366

:10,3:9.362
85,32.1,261

1,1:l:1,:165

.li5,93-i

r,8t5,788

68,89:1,611

560,370,447 .166..1E.1.910

1,211,840,857 1,15.1,6E.1,55r

\'\\
/r..,-rJL*

ChicfExecuti'e Officer



AI,PHA TNSI ]RANCE COMPANY LIMITED
CONDENSED INTERIM PROTTI AND LOSS ACCOUNT (UN-AUDITED)
FORTHE SIX MONTHS PERIOD ENDED JUNE 30,2023

EndcdJune 10,

Thrcc Months Period
Ended Junc 30,

2023 2\)24

(U.-andit.d)
Notcs --------------.-------- (Rupee,

2u23 2022

(Ur.uditcd)

\.t nNurince preniu.I :: 98,606,888 6r,2a6,2A'1 56,499,666 '11,589,101

\.-e1 nNunncc .hnns

N.r Co'nm$sbn,ndodroa.qusition.ost
Ifturinc. clains an.l xcqLisitior crpcnscs

2)
1u

21

16

2,-

211

(41,364,967)

(s10,495)

(25,932,770)

(50.511),r9:)

110,205

0 6.3r 2,8.13)

(27,003,11r)

(41?,011)

(16,103,032)

(25.015,81r)

380.+02

(r.rr0,156)
(43,523,154)

(33,079,317))la.ig.ment [xpens.s 25 (57,402,069)

(26,603,413) (38,.122,i61) (20,102,805) 05,86.1,1119)

(67,808,232) (66,112,8E11 (31.625,591)

(,11,5,16.08.r) ,82E.15:)

(1,603,425)
i5,261,1'74 21,161,101 2,t,968,099 12.(11,21]

30,281,796

6,579,803

18,52:,182

6,1:6,:t,
(r,685,20t))

21,901,251

4,089,182

(1,025,337)

11,3r0,058

:,1i1,518
(El0,363)

L

L

L

8,660,761 05,:59,]6r) 4,86s,294

015,364)

(3.25r,126)

(?60!4(27!!!!I (;?0,128)

Results of operatiog activiti..

Profi t/(Loss) berore lax

]'rolit from UlndoN T2k,fLJ ()pe rods

Profit,/ posr before rrx

Profit/(tnss) after tax

Eaminss / (Lss) per share-

Ba . xnd Diluted

8,389,691 05.82!,690)

:9 145,635

4,749,9j0 (3,511,a02)

180,129

8,s35,328 (r5.821,6111

l0 (5,88,r,11r) (1,5i8,6+r)

4,930,059

(2,947,114\

(3,511,602)

(r,268,r51)

2,650,947

31 0.05

0r,1118,13r) 982,285 _- lriM:].
0.04 ________€,1,r)

l'he .nnc\cd norcs 1 b :18 l-orh id hr('gral pxrt ofthese co.dens.d nrtcnm finxrcirl srdttm.nh

!;r'1-

I

L

If

l

ChicfEx.cutive

(r.r5)

lr-1



ALPHA INSURANCE COMPANY LIMITEI)
CONDENSED INTERIT,l STATEMENT OF COMPRDHENSIVE INCOME (l]N-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30,2023

Ended
2023 2t22

(Rupcc, -..----- '

2,650,9a7 (1r-,.108,13i) \,9a2,28s (5,180,3:3)

Thrcc Months Period
End€d June 30,

2023 2l)22

Gri!audited)

Profi t/(Loss) after taxation

Othff cohpfthensive loss for rhc pffiod

L]nrcalLscdloss on rvathLl. lor salc t(nn.ns

Oth€r coDprchcnsive b.s for the period

Total cohprchensiv€ loss for the pcriod

(39,320,224) (3,113,16r) (7,275,640\ (5,5r0,695)

111,r51.018)

(3e,320,224) (3,+13,16r-) (1,273,640t (;,ir0,6e5)

(36,669,237) (20,851,501)

lhe xnnexed nores 1 to 38lom an mcgml part oftLese cond(nRl lircdm finincixl st.tenents
qf * t1"

i'\_-

___ 1]!,64.

It
L

L

I

\

\:
ChiefExccu Olficer D\tito Dtrcctor



ALPHA INSURANCE COMPAI.JY LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30,2023

C.pnal

500.000.000 3,355,000 6,820,000

(Rup(c, --....
82,.136.,160 9:,611,160 120,129,664 r'I3,0,11.I 2i )B.lance as .t_l.nuxa 01, 2022

tatrl.anlthttr ltl Jit tt lnot t *tJMe )0,2022

Incon\c Ior th. p.nod e,ldt.lJunr 10,202:l
()ther conprehensnt 1os

Capital

garn/(loc\) r nrDDroDri,rcJ loral
,,. Subtutzl " I

r.wrl,r,tion of Rcscrcs Proht

(1,443,16r) (1,.113,r6r)
0r,4i)rJ.l3l) 0r,.r03,llr)

(1,.,1.11,16r)

Balxn.c as ar lunc l1),:022

ChiefExc

(1..113,16r) (1,.111,16r) (rr,.11)8,33r) f20.851,5t)1)

500,000,000 3,15i,000 6,E20,000 t8,991,:93 8r. 168,29:l 101,021,123

500,000,000 3,355,000 6,820,000 71,62i,98't 81,798,98? 106,400,660

(39,320,224) /.i9,320,224\

2,650,987

__ q!?.t q!! 16

648,199,64',7

2,650,987

(39,320,224'

Bal2rce as .i_l.ou.a 01,2021

Totll comprehensive l.rss tor th. perio.l ehdcd

tnne 30, 2022

Profir for rh. p.riod cnd.dJunc 30, 2l)21

Orhcr con,prch.nsi!. l.rss

(39,320,224) (39,320,224) 2,650,987 (36,669,237\

B.lance ds xt June 10,2023 500 000 3,355,000

:l8lom an nrtcgnlpr r olr1r\c cond.n(cd inr.rim financ,.lsratc

6,820,000 '763 474 763 109,051,647 65:1,5J0 ,410

f {... /'+*-'



ALPHA INSURANCE COMPANY LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (I]N-AT]DITED)
FOR THE SIX MONTTIS PERIOD ENDEDJUNE 30,2023

L

June 30, Iunr 30.

2023 2t)22

(Un-auditcd)
Not.. ---------------(RIpe€s)-------

OPERATING CASH FI-OWS

UndeNriting activities

Other operatirg x.tivities

Insurance preuum recened

Iieinsur.ncc !rc.num peld

R.in$rancc xndothcr..c.,rcrLes recetved

Con,mision r.cctrad
rlaorgenenr.xp..scs pald

Net.a.h flow froh undeNtiting ,ctivities

,33,503,700

(39,543,509)

(20,817,115)

424,620

(16,106,9?3)

518,J04
(51,945,015)

r8,r59,t1,1

123.5r2,35!)

00,:152,018)
.13,16.r

0r,]68,19r)
5.11,.185

(.10,525,556

2l

21

26

33

1.1 l

16

t6

Other op.r.ti.g prvm.nrs

Net cash flowfrom othff opffating activitics
Totrl ca6h flos from all operddng ictivities

(8,772,974)

(38,126,3s9)
(2,510,218)

(.1,:81,524)

(8,117,r53)

'1.16,301
(4e,40e,5!1l 112,316,1-r8)

(43,375,539) (2r),186,9r:)

6,034,072 (8,110,t9r)

2't.12t,228
5,56r,901

(2,1.r,:8:,682)

224,2)2.1a t-

(321,3r-0)

1,60!,rE5

13,644,846 9,.121.352

93,335,166 1115,i19,?6i

(2,380,116)

(2,380,116)

(2,380,114J)

(2,r80,116)

(32,110,809)

u5,415,975

03,r.13,t39)

119,183,506

INVESTMENT ACTIVITIES
Pi.fir I r.nh r...iv.d
Dludeld receiverl

Parmcnt for1n!cstmcnts
I'roceeds &oh hrcstmerts
FNcd c1f 1lxl cxp.ndlrurc
I'toceeds froh dlsposal of ll\ed xssers

Parmcnts for \\indou Tak.lul Opcn.on
Tolal.ash flow from investing activides

FINANCINC ACTIVITIES

Total cash uscd ih fihancihg activitics

Nct c$h flov from all activitics

39,027,0',|[

1,841,309

(60?,693,8?0)

628,615,096

(144,700)

(50,000,000)

L

t C.sh.nd c.sh eqdlilenrs )r the bcghnlrg ottlre p.rod

Cash and cash cquivalcnts at thc cnd ofthc pfiiod



AIPHA INSURANCE COMPAI{Y LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN.AUDITED)
FORTHE SIX MONTHS PERIOD ENDED JUNE 30,2023

June 30, lunc 30,

2023 2t)22

(un-.udn€d)
(Rupee, -------

Rr.on.iliation to Profit and Loss Account
Operarig c.sh flovs
Dcprccilnon exp.nse
(l,h on termtuEon ofnght ofusc asscr

()tltr hvesro.nr tricomc

Inft@r,r(d{rer*) h asrrs orh(r,hin cash

onG.isc)/'dcdcrc h Lxb,litres o er thal borror"ings

Profit/(Lss).ft€r taxation

3,841,109

32,338,067

96,598,254

(90,798,267\

6,579,803

(20,186,915)

(:,1r8.1r3)
ti,.15l

5,56i,q).+

:2,886,.1?j

,.3r8.530
(:]ll,:i62,219J

b,29r,,-(6

(43,3?5,539)

(2,s32,610\

2 9a7 (1r,108,33?)

L

L

Thc an.cxcd notcs I ro l8 lomr an htegml prrt oftLese corderseLl int(dn r,ninclal sttc,ncn6.

c,i

t
t

D

JL..-*

ChiefExccutivc Offi.er Drr.ror



ALPHA INSURANCE COMPANY LIMTTED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2023

1 LEGAI STATUS AND NATURE OF BUSINESS

,\\nri Innuxncc (l.rmpxnr Limite.l1'rhe Con,pe,r")$as n,co.torit.d m P i{xn on Decehber l+, l151 u.dcr rhe I'rdixn

Conrpmi.s .\cr \'II oa l9l3 xs x fuhLic Ldted cohprnr rnd tssr.rc.l as a n.n lirc rNumnce .ohPrnr l)! drc S.cunilcs

and Exchinse Comassion of Pakist.n (SF.CP) under the ]$umncc Ordhancc, 2l)f0. The ConPa.l is cngag.d tr
pro\admg non l,lc insunn.t Lushess compnnng firc. miiinc, motor, htilth, credlt.nd suicnshlh rrl hi\..lhneous Thc

Comp.nv comm.nccd its commdchl otemtions on,J.nui[ ]3, 1952

'Ihe iegister.d officc olrh. Co,np.nl is silu.ted.r +rh Floor. Buldns # l'ts, Strte Liac Squar., I I Chu ngxr lioid,
K.rxcH. lhe Comp,nv has 0, lDcccmber rl1, 2022: 09) bftn.h.s ln PakisBn The p2rent eortr oa rhc Compinr s St^te

Lllc I'sunnce Q)+omtion of Pakistin holdlns 9s.159t pecehbtr 11. 2021: ,5 159;) sh,res ofthe Coopanr

'r'hc Con,panr \!,s grantcd ilthorisidon od Nolcmb$ 21,21122 rnder Rule 6 of thc Takalul Rtrles, l01l to und.ttakc

\\; ow 'l akalul (lfcranons l\To) h .especr oI Gc..el Tikilul producti bl the St.ontics xnd F.\charse Colrfrlsslon
oll'^k1stld(SUCP)indth(Co,nfinrhrscomhence.L\\i.dowTakxfulop.r.lonsor.l e.LJ..u.01.2023

STATEMENT OF COMPLIANCE

Thcsc cond.ns.d hterm turancirl stlrehents hilc bc.n trctrrcd h rccorrlalce si(h thc xccounnns anrt tporting
srx.dards as apflicrblc m Pxhstxr 6r hterh finin.id teporting Thc accounting and reporting surdrds .s aPlllcable in

I'ikism for inrenm financlal rcporturs comprise ol ]flternauml -\ccounting Standard (I.\S) 1.1, lnttrlm firnci.l
Reporug. issued bl rhe lntern^ron^l -\ccounhng St.ndaids Board (I-\SB) .s rottfied under the Comtanics .\ct,201?i 2nd

prourons of and &ecoves issued ulder rhe Conpinics ,\cr. 201-r, I'sunncc ()rdinatrce, 2000. lnsulxncc Rllcs 201r,

IGu.anc. \.counring RcguLations, 201 1 xfld l .kaful Rules, 20 12 \\h.r. thc frorsio ns of and rhrecttves is sued undo drc

Cohprnics -\.1. 201i. Iiuancc Oi.llnxdc., 2000, Inuince Rulcs n l rnd In$r.dcc \ccounhng Reg. atlons,2017
d1ffer N1& the regtlilrtuerus oa I-\S l+, rhc tro\ilons ol ind drcctives lssued under dt Cooperi.s .\ct, 201r, lnnhn.e
ordi,rance, 2000, Ifl$ince RLJes 201r, losu nce -\ccount;rg R.gulatlons, 201i rnd Trk:lu1 RU1es, 2012 shall prcvail

3 BASIS OF PREPARATION

2

L

t

Thes€ condensed interin rhaocirl stateoelts do not h.lu.Le xI rhe intormarion .nd disclosurcs tguired h lhe innuxl
nnrncial *atcmcnts, and shodd be rerd nr colirurctron with the Comprnr''s rnduil tndnciil starcmcnrs lo hc rear e ed

Dcccmbcr rl l. 2()22

'Ihe igures h the con.Lensrd htedfr prolir .nd loss xccou.r ind oth.r comtrchcnst'c mco.re, co ensed hlerim c.sh
flow statcnent rnd condensed htefun strtemelt of chinses h eqLurv rosrther $th ihc rclcvrnt not.s to the codensed
iiroim financial statcmc.ts Li th. six,nonrls fedod cnded _lu,r :10, :021 rre nor .udit.d Fu.t}ct, thc figures ftx the

three months pcdod ndrd _lune 30, 202: ind :021 ;r thc condcnscd nrtcn'n $xtenrnt of profil ind loss and orhcr
cornprcl,cnsivc incomc hl'e alm not been reuerved bl ruchtors.

3.1 BASIS OF MEASUREMENT

These co.d.ns.d nrcnm financi.l sratcmcns has becn preprred under the hsroncd cosr con\rnnon e\cept lor.ert.h
fnaocirl assen and habnities which fe srxrcd at fd! valuc or am.nscd cosr xs applcabte. lo Addlton, obtigatlon h iespect

o I stafl rettrcmcnt benefits s crrrtd,t p.eseot!due.

'r'hese .ondensed interim tnrncnl strten.rls has bccn prcprrcd using the accnrl brst ofrcc",,',,ing

3.2 SUMMARY OF SIGNIFICANT EVENTS AND TRANSACTIONS

-f!e Compar *rs Braflred autho;srLion on Novcmbcr 21. 21122 undcr R|lc 6 of the r'rkrfd lrules, 2l)12 to undcrtake

\\!ndos Takalul Operati()ns 01T()) h Espe.t ol Generd 'r'ik.tul producls br thc -qccurities 2nd l-\ching. Comnsslon
ofPakisran (SF.CP). Thc Cornpau cormneflced the \\ udo\"r'rklfd Oper^t,ons o ]anuan01,2021

3,3 FUNCTIONAI AND PRESENTATION CURRENCY

ftehs h.luded n1 these con.leosed incrim financi^l srircme.rs arc mcasurcd usng the currenc,v oI the prmary cconomic

cNironmcnt nr wh,ch rhc Comp2nl operates.'lhese condenscd inrcnm financial stetements is pftsented in P.k$Bn,
tupees, wlach is the Company's tunctronal and prcsentaun cureno'



AIPHA INSURANCE COMPA}.If LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL S'I'ATEMENTS (UN.AUDITED)
FOR THE SIX MONTHS PERIOD ENDEDJUNE 30,2023

3.4 STANDARDS, AMENDMENTS AND INTERPRETATIONS TO APPROVED ACCOUNTTNG
STANDARDS

3.4.1

3.4.2

Standards, amendmctts and int.rytetations to thc published .rand.rds rhat maY be relevrnt bur not yet cffective

ard not early adopted by the ComPan!.

In xddltion to c.ltain ncu stand2rds, ime.d!,cnts and nne+rehro.s ro approlcd accountng studards rre not yct

cffccnG. The (i,np.ov is m thc proccss of rssessing the nnPad of these S ndirds, "m.i menc ind intcrprctations to

tl1e p'lbl$hcd srandards on tlt rn.dcirls st"rcments ofthc Cobr. I
Stan<lards, 2mendments aid interpretations to thc published standards that are not vet notificd b-v the Securitics

and Ex.h"nge Commission ofPekisten (SECP)

l,olosing ncs standards hrve Le.n tsucd b]' the Inte.n.lio.al .\ccountins St.od.rds Ro:rd (I-\-SBJ wlnch arc I.t to be

nonfied br the SI-CI'fot thc furfose ofxppli.iLdi$ ,r Pakrtzn.

ll,lts 9 Financlxl Ins tnmeori is e ff.cdlc for r.porting -rear e.ded Dcccmb.r, 3 1 201 9 11 repl..cs rh. exishg guidin.. nr

I1S l9l,lnrnciJ l.stru,ncn6: RecoSaauon ard )lcasurcmcnt. IIrltS 9 inclL .s rc'rcd sudm.. on thc chssifL.,don and

mcrsurement of lmocial instrum.ntsi x oe( expe.ted cr.dit los modeL lor cxl.uhhng imlxirmert of abxnclal ass.s, l
ncs,gcneral hedge,..o!nmg rcquirc,n.nrs. It rlr catits loNard rhc suldince on rccog,ition md dde.ognitio. oa

financid in*rumens f(rn l-\S 39.

,\mendment to IIiRS + 'ln$mnce Contracts'- ,\pph-ing IIrRS 9 'l ln.ncirl Instrumcns sth ll RS 4 .ddrcsscs ssue ,nshg
from rhc drffcrcnt effecd\.e drtes of IFRS , 2nd thc fonh<mnrg .ew srindrrd IFRS 1t 'IBurrnce Contnds'. The

amendDcnc lnroducc n\o xlte.oatle optio.s fo! cntiics Gsung conracts st}!n rlc s.ope ol IIrRS 1, notabll a

tehpori4 eremprion and an olcrlar' approrch 1-he tempo.an' cxcmPtioo e[ables eligrblc cntitlcs to delet the

hplemenrxron drtc of IFRS 9 Thc orrerlrr' apprcach xltows in.dtln applvlng IrRS 9 froh lu\ 0i,2018 omrrds to
rcrnok frorn profu or loss lhe effecrs of sooc ofrhc iccounting mGmrtches rhrr oa! occui lrom applrhs lt'RS 9 beforc

ll-RS 1i is applicd

The Conpan}' has determnred rhrr lr is eligrl,l. lor thc tcmpoma exemption option *rcc thc co,nP2n-r L2s oot preliouslv

aptli.d anl. \rr on of IFRS 9, its actfites ,re predomi,.ntlv connc.tcd u'th insunnce 
^s 

thc pciccnragc of $e toul
c.rrylng amosr ollrs liabilLrcs connected with nsur...e rehdve to thc roral carryhg amourt of aI lrs Llbiliics 6 gr.ater
thtu 90 percent ind rhe coopx.) docs.it cng:ge m sis,rificant x.t1!it1es uncon.ccrcd sith nNuixnce iJlsed on his(oncal

ar.eilablc nfonnation. Ulder the lempor.n exemprion opton, rhc conpanr cln deter the ipdicanon or IIiRS 9 undl the

^pplic.tiod 
IFRS 1i

To determnr the .ppropdi(e ch$ification of financial rssers ufldtt l|RS r, an cnnq srrutd leerl to rssess thc contactuil
cash florr .haractenstics (,f d! tnd.irl essct ]dccd, rh...ntmctuxt rerfts ofdrc tnrrnl N*t slve nse. o. stcci6.d
dlles, to cash flous rhat arc $lel) px]ments of pndcipal and nncr.st oo fie ptucipil amounr ouctxndhs ( SPPI") i c.

cash flo\5 dMt .re cons$t.nt wrh a ba c le ilg rr.ngeoent. In a basic lcndhg 2r.ogeh.nti conldcr2tion for &e timc

value ofmoner and crerhr dsk 
^!. 

tlplcalh thc most sigdlicxrt elem.nts ol lntcrcst

IFRS 9 derlres the terns prhcip^l" as bc,nsthe raifxLue olrhe am.cialassct,t idti,l ftcognition, and the "nneresf'rs
bdrg comtcnsanon loi (i) the the lalue of n,on.r. and G) tlt .re.tt osk issoci,ted *ath the pnncrfal xmourlt

outst.ndhg during. part cular pcrod of tnre.

Thc tal:lc bclov set out dre fiir lilues xs,r rhc.nd or repodins penod rnd thc amou,lt ofchinge xr thc rair v:1ue duing
thal period for thc follo$,i1ng f.v, groups oftnrncial asscts scpxritel.rl

4 finan.iil a$ets sith conti..mal tmN ihxt s1!e dse on spccificd ,.t2tes to c.sh flovr thrt are v,lelv pdvmcnts or

tnncip.l rnd nltsest (S1'1'I) on thc tnn.ipal nnount outsrinding, .xclud,n8 xnl fiMndil.ss.r that mcets the.letnition
olhcld for radi.s nr IIrR-s 9, or G $ m^.agcd and lvhose perloinhce is c!'.luatcd o[ a fair vrlue bass

b) all other turancial assets



ALPHA INSURANCT] COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAI, STATEMENTS (UN'AUDITED)

THE SIX MONTHS PERIOD ENDED ]UNE 30,2023FOR

Fairwalu€ Chrnu. in
trnr€rli2ed gain
/ o.ss) duri.a

tt. Y.ar

lnv.sfrcrG nr cqu4 s.( unn.s

Inv.s.ncnN nr dcl s..uflrlcs

l.()ms an(l (nhcr (cllvibl( 5

'Ioril {5scrs oa\v dov ltrkirul
()p.ratio.5 ()P.rir(,rs lirnJ

Lrwr\,d.nrs nr dcbt s.cu.itics

'rdil nssctso|Wn ov l:kiful
a)pclations ()l)cnn,i5 l trn(l

22.t)6-.1N4

144,aor,n.., (3t,r21),221)

1r1,9a5.5]]O .rlr.96a,5lo

214.rso..25r {:}9,f20,22,r) 907 .171,965,430

Gross .iryinx amou nrs ofdrbr nrstrdm€nts drat Ptr3

A/1A 7\A+ AA A UNIsT'd
_.. (RuP"s) __---_

1::,3r6,sar 122.1r6,;5.r

.l

6

TheiEp]cment.tionof[.RS9]n.lIFRS1l$s2meisdlscLosedntheComp:lv]san,1uelfinalti.]Sratehentsr([thc'exr
cnded Deccmber 31. 2022

SUMMARY OP STGNIFICANT ACCOUNTTNG POLICIES

Thc sig ficant xccounting polici.s zod m.tho.l of cohputflon rdoPred tor rlre pr'prido' or tfl\ 
'ondenscd 

hterm

g.""..l,t,t".""t,,.".onsisrentsththoscappliedI'theprcpxmuonorthe"nusltbancL2lsratcmetrrsoltheCompao'r
for thc lerr endcd Deceobcr 11, 2022.

CRTTICAL ACCOUNTING ESTIMATES AND JUDGMENTS

Thc prep.ration of thcse condcrse<l rtcmn lmancLal st'lemcnts requres manaseotnt b m'k' iudgmcnts est1m2tes and

,smpt"m rhrt afr.a t}[ applic.tron ol .ccourmg polrcies 
'nd 

the rcported imourts of N sets 
'nd 

L'bllitres bcome rnd

c'p."ies. .r..t"rl rcs"ln o* in- r.o- **" *.^rtes "d that '"'h est"otes xnd ludgmcots 'r' conrinualr evaluted

br'scd "" h sto.r"] expc.*"ce r"d.'pecurt,ns of l"ture 
'lcnts 

th'r a'e bellc\Ed 1o bc rerso'able rrnd'r rhe cncumstances'

Thc sigtuficant lLdgmerts made b! nranaseocnt in rppllms rhc Qrbpanl's accountnrg Plicics rnd thc kev sources of

.,t -^i,," .,,."""-,, ",".e 
1he ume .s rhose rhxr appr,".t ,,, ,r. "**t n*"cirl statehcnrs is .r and fo he rerr cnded

Decembcr 11.2022

INSURANCE AND FINANCIAL RISK I\tr{NAGEMENT

'fhc Compidl's innQ..e ald financirl nsk managcmerlr obicctives xn'l poli'ies rrc 
'orsisrcnt 

srh those discnxed m the

imocirl shtements for th.Icar endcd Deccmber 11, 2022

5r,r 29,r1?



AIPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAI STATEMENTS (TIN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDEDJUNE 30,2023

7 PROPERfi AND EQUIPMENT
June 30, Dcccmber 31,

2023 2022

(Un-auditcd) (.\udlted)

------ (Rupces) -----
3,169,905 3,19l,60lt1

,.- 2

i.1.1
tt:

7,673,914 3,1,1i.962

4,843,849 r-,111,565

7.1 Opeating asscts

Oparns book value

ldd: :\ddinods dudns the pedod/)ea!
Less: Disposrls dunng thc pcdod,,le,r

1,793,603

144,700
'1.683,183

62i,8?0
(rl

3,938,303 5,311,650

(1,518,0,1i)

L

L

l

7.1.1 Additioi during the period - Cost

Comtur.i.nd accessodes

7.1.2 As.ets disposed durinA the period - WDY

IIoror vehi.les

7.2 Right-of-use as6ets

Balance as atJanuary 01, 2023

I.ss: Dsposxls duflng rhc Ff,od,/r'car '\\D\-

Dcprccietl,n charge frx the penod,'vet
Balarce,s at June 30,2023

INTANGIBLE ASSETS

-\dd: r\ddltions dunng rhc l)ctod

I-ess: Depreciltiod for rhc p.nod,/rcxr

kss: .\mortzaron for the penod

(768,398)

3.169,905 3,i9:1,601

144,700 62 t' .8 t-A

3,347,962 6,859,102

(161,101)

3,347,962

(1,6?1,018)

6,695,998

(3,3 .18,034)

I
1,673,9{4 _iyl!,

496,897

603,1.17

496,897

(90,224'

60:1,7+7

106,850)

406,673 ,_4!r2L

L

L

I

L



ALPHA INSURANCE COMPANY I-IMITED
NOTES TO TI{E CONDENSED INTERIM FINANCIAI STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED J[]NE 30,202.]

9 INVESTMENTS IN EQUITY SECT]RITIES

June 10, 2023 (Ln-auditcd) Decenberll, lrl22 itud,r.dl
Cosr Impairmcnr/ Caqing (irryr,rg

prov'sron

-.-.--.----.--- (Rupees) iRupeesj

82,515,028

62,294,838

9r,r'rtl,it5l

1i11,615,t6:llnn tzcrl pin
lt9,655,103 ({7,140,0i5) 129 65i 1t:l il9,6t3.r5f)

u9,655,103

10 IN'I'ESTMENTS IN DEBT SECURITTES

_]{,il!,ql_]llfqqr __t!,]lEr_$olLlr129,655.1t1

D(eft ber.ll, 2l:2 i.\udrrcdl

232,165,638 ::1,190,1E0

u8,151.1E0 26(r,111.118

471,965,530 160,2+2.960 191,256.111

(Rupeet ----"-

Held to maturiry

rakrrm nrarmou bonds

Cosr Impairmert/ Carryng ColI lmpxrme rl &rqug
prodsion valm provi;ion qlLre

Notes-----------(RupG)---------------------..- rRurell

llr,n5.19l

June 30, 2023 (L:n.audited)

221,790,180

238,226,640

1ti
219,799,892

-{q!!J!L--,- l
10.1

10.1.1

10.2

11

Pxldstan hvesthrchr bonds h,rc fre \aluc otRs 221i, inliio (rDarkct vahr ofRs 232.17 milltn, [2022 h.e viluc
oIRs:21.r-9rrl1{,n(hdrkelv,lu.ofRs.2l051h,1l1on)1.Th.secarrrmdkupre.$Ufrorn95"ntol0',"(2022
9 51'! Lo 10'n) per ainuh ,nd lvrl] nuture betu.en 102.+ .nd 2{12r.

Pakisran lN.srm.nt llo.ds sLrh hc. raluc of Rs 6f million (1022 Rs 60 milln)n) e plx.ed \rrth Statc Bank of
PaklstaD undci SccLron 2, ofrlrc Imurancc Ordlranc., 2000

X{arkcr rcasu( L,Is harc fac. \'al!rc of Rs. 238.23 rlhon (m.rk. t r.LLrc of Rs 23 9 80 million) 12022: face ralue o I Rs.

238.15 r Lon (m,rket v,lue ofRs.260.12 mmbn)1. Th.sc canr mark up ar 1+95% to 219t-oi (2A22 124(oh to
11 951i) pet,nnuh rnd \',I mdrute n 2023.

June 30, De.ehber 31,

2023 2022

LoANS AND oTHER RECEIVABLES (Un-audited) (A dlred)

-\cdtr.d rrvcstmcol trcomc

-{d!ance to suppLer

,\got comrnission reccirable

Rcccivablc from maturitr olinvestmnr
Recd.ble trotu A\*a Urndow Takafd Opcretor

6,693,926

305.110

r2.85.1

1,00,1,5.11

Itt,lo+

6,58,1,784

305,120

2,426,874
'72,854

1,087,885

45,000,000

1582,431
242,614

51,i02,599 8,2r0,1,15



ATPHA TNSURANCE COMPA}.IY LIN'ITED
NOTES TO TI{E CONDENSED INTERIM FTNANCIAL STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30,2023

t2

13

16 CASH AND BANK

Due froh orhcr Nure( ,' reinstds
]css, prcvist,n lor mprrmcnt oldue trom odler

Junc 30, l)ecember 11.

2023 2022
(Un-audited) (.{udlted)

------ (Rupecs) ------
INSURANCE / REINSURANCE RECEIVABLES
- Unsecured and .onsidered good

Duc from l,rsurahcc.(intfict hold.is
L.. t, rr^nrbrrrti,^ c ir,.,i'rLl, non,i,t.,,r. ..

conffacr holdcN

103,',711,692

(87,112,144)

163,621,65E

(3s,436,477)

16,569,548 r,012,,1r3

91,812,062

(1r6.1r9,589)

131,868,1r 9

(31,r58,1r 5)

128,188,178 1{r0,109,r-0.1

144,757,726 10i,122,11t-

DEFERRED TAXATION
Defered debits arising in respecr of:

,\ccclerated tar rleprechuon on .Lcd asscts

I,rorisln agrhst prefluft duc but unpaid

Provision for dimlrurt,l in rall,e of investm.nt
I', . r.!,,,.t, -. ,moun, du, fro,,, , h.r

Dcfcffed credns arising due to:

Rrght of use dssets

Provision for crnplolccs bcnefits phn
Llrtealiu ed l<xs on teraluatron of-lFS

(1,989,221\ 11,989.22;)

(380,684) (380,681)

(32,603,984)

,10,1s1c!7

(12,60t,985)
10,15t,Uu1

1,309,603

2,420,96t
25,571,702

7,416,640

4,412,872

1,309,60:l

2,124.9(6

2',,3 .1 1 ,102
r-.,11 6.6.10

8,.1r2,8i2

13.1 Thc amouDr of deferted tzx asset has been resticr.d ro Rs

taxable prolnabilin.

14

1016 niilllor oh ftuden1 b,s$ constdcring the futuft

June 30, D.ccmbG 31,

2023 2122

(Un-auditcd) (r\udlred)

------ (Rupee6) ------
77,9i2,083 i3.319,93j

8,'.t72,9',14 i,1112,.115

TAXATION - Payfrenr Iess provisions

'lix pdd ffIudnlg dcducrcd at soutce

Provisior for tarattn

PREPAI'IUENTS

Prcpaid rcmsurancc prcmium ceded

Preprid oisccllancous c:penses

15

(5,842,107), t3,200,269)

80,862,950 ri,932,081

21 28,631,626

16.1

16.2

2;,013,811
23.1,891

208,879

28, 631,626 _rrill
Cash and Cash Equivalent

Polic\'& Rdrnue stamps, Bond p.pers

- Current ac.ounis

Savings dccounts

Nnrdow rakatuloperxtuns

'77,377

53,221 20i,080

21,937,185

71,267,37',1

5394,622
61 ,211,6(6
52,606,607

9j,335,166 __.1_?:t11r7i



AI,PHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERI\I FINANCIAI, STA'['EMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDEDJLNE 30,2023

16.1 'lhe r^te of lelurn on proalr and Loss savnrgs account mxtntxrled ,t rxrtrus bank rangc from 1.1.5% to 19.51', per

znnuo (2{)22: 5 Silri, o 12.211i, p.r ennum)

16.2 ])uring rhe per!,.]. the Compa.r has cornmcrccd \\'hdoN lxk^aul Op.ntlons on darcd Jmuxa 1, 1023 aod hxs

translired the amounr to op$rtors furd

t7

18

20

RESERVES

Rcscn'c lor cxcepttnal losses

Utu aLscd epprcc,arion on'av.il,ble for strlc'n!.stm.nc

June 30, Dcccmher 31,

2023 2022

(Un-auditcd) (.\udlttd)
------- (Rupees) ------

3,355,000 3,l55,ooo

6.820,000

i1,623.98j

1r I

201

202

6,820,000

32,303,763

-L2,$,9L63_
rJ1,i98,981

U.l 'r'h. rescn'. for c\ccprional bsses repkseh$.mo ns s.r asrd. ill Dccenrber:11, l9i8 to avarl d.ductnnr rhereol$
computng ra\abl. mcomc, as alloved prevtuslr und.r rhc old I.comc Tax .{ct of 1922. 'Uret thc sffoductnn ol the

Rcp.elcd Incomc Tax Ordlrancc, 1919, ulach {hd nor p.n r rhc said dcductt)h, &e Comparv dtsconttrued dre

scrtiE asidc ofaDounts thererfter as tesene tot cxc.puonal losscs

June 30, D.ccmbcr 31,

2023 2022

(Un-,udited) (,\u&rcd)

------ (Rupcc) ------
1,133,365 :,96r,400
510,495 0,8:11,035)

PREMIUM DEFICIENCY RESERVES

Prolsion for rhc pc od apprccietk r,'tcdudk)n)

INSURANCE/REINSUR-{NCE PAYABLES

Du. ro orh.i rsui.rs ,. rcosucrs
Cash,nargins agan$ pdfotmarce bonds

1,643,860 1,1:13,365

19

72,312,156

30,027,02',1

,11,50:1,,_.11

21,389,900

_10?ll2l!3 68,893,6.11

OTHER CREDITORS AND ACCRUAIS

Agents coddssi.n p,rable
Fcdcrl Exds. Dut1 / Salcs tax

Srrdh \\brk.is Vtlfalc Fud
Salarics and sages pryable

Cornpcosatcd absences

Income tN habilifts

Unpiid dnd Uncl,m.d Dilidcnd
lccounts palable for goods & setrices

Other.re&brs &,ccru,]s

65,211,153

18,864,562

2,276,',]66

2,197,746

10,684

2,428,37',7

2,613,382

191,731

3,001,450

3,17,805

3,3 1:7,t',76

51,899,361

1 t- ,612,10 t-

.+,3E5,811

2,191,116

1,2.15,5,18

2,93(,913

2.613,382

245,132

1r+.02:
3,001,.150

166.523

2,6t1,369

_100,e21u 92,422, t'00

20.1 Leas. Liabilit'

Noh - Curtedt

2,2'76,'t66 :r,,1rJ2,.181

903

__ ]Ei!i6 4,385,81.1

20.2 Thc Financc Ad, 2{)08 n[oduc.d amendments t(, rllt \\'orkcrs \\tlhre |urd (\\\1') Ordin,nc., lr11 lhereb] the

.lean on of lrdustrial esDblishmenr sas cxrcnded. 'l hc rmend,rcnts sere chil.dgcd xt ldhus le!.ls and conllicung

judgmdns \et r.ndcrcd bl the Lihorc ILgh Couf, Sindll Iligh Coun ind Peshrser High Courr



ALPHA INSURANCE CON{PANY LIMITED
NOTES TO THE CONDENSED INl'ERINI FINANCTAI, STATEN{ENTS (UN.AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30,2023

2t

2t.l

'Ihe Ilo.orablc Supreme Court ol I',kislan ridc its ludgrenr.l.tcd l0 Norember 2016, has uphtld thc rie( of
Lahore II1gh Court and decid.d rhar \\\\'f is nor a tar and hencc thc amcndmenrs Drroduccd tltoug,l Fh'nce Act.

2008,re uLlra vir.s t.r rhe (irsonttron
.t.he Fe.lcral Board (,I R.!.nuc h,s filed c^.rl R.rieN l,eurons ln rcsfecr of xbolc ilrdsme.r $lrh the pnrct thzt tht

ru.lgmenr d.rcd N,,vemb.r 10,2016 Pxss.d xr tl,e (iir rppcalmarktrdllbcrcrieuedtrt}Icinrer''Lnllustice

In ricv of d1e abor-c. on Ptude.r basls rhe h,nigcmcnr hxs decl.l.d nor to re\'.6c chirlle for \\\\'t' recordcd tbr the

\t"r. ,1, ,,. '1r.,, o'," 
",., 

R. I ' 'm,ll, r

CONTINGENCIES AND CO}IMITN'ENTS

'lh.r. arc no marci.l chxnge\ u Lhc srams olconungcncies as samc rcpotted n norc 21 1 o ih. U,r2ncial statcment\

ofrhc CoDlp,iv lor thc re,r ehde.l D.ccmber:11, 2012

'lhcrc sc.e ho.onn lmcnts r.L Junc 30, 202 1 (D.ccmbcr 11, 2{)22: Nil)2L2

L

L

t-

L

t



ALPIIA INSURANCE CO}IPANY I-IMITED
NO'ITJS'fO TIIE CONDENSFD INTERIM FINANCIAL STAII'[1LN'LS (L'N.AIIDITET))
TOR TIIE SIX MONTHS PERIOD ENDED JUNL 30,2023

22 NEA INSUR-{NCIJ PREMIUM
2023 Irt2l

(I

Qlf!]221 (e3,727,6te) f!!!!rll
12r.614,192 93..r36.8i2 71,[90,361 5?.54.1,94]l

Thrcc montns perhd
cndcdJune 30,

2023 2422

126,211,163)

,'\dn: lr,rn,.dprc.nur roruvr.t.nn's
l,rs Unohrd f r.,niur ro!!^r.l()nns

lrr ru , ui,,rd

---... LRufn\)------- ----..- lRun,.l------.
143,041,924 3:,1111r,231 92,392,195 17,1166,619

35,32{,267 i2151,8r,1 73,026,:165 66.104,113

1l

l..s ltuf,$flrcrtn rrn, c.J.d
\Jd ltltlJ rrii!,rr(. ttuniur opoiflg
l.'s Lt+rd '.n,!rrrc frqnium .k\nf

Rusu.?fc( (rln.\.
1.29,631,62C)

l:.1l],683 26,a37,214

QA,Gl,626)

4q,in,,,q3c r ! rl
31,037,60,1 :r,210.668 15,1'1,195 1.1,915,,199

-r:l,r3t,6lq 23,0,15,153 18,8?6,,-34

11,033,890 21,210.411 1,0

1Q!11!L

23 NET INSIJRANCE CLAIMS TJXPENSE

\L1d: ()$rtrn,lrt.lans n.lull1rg IBNn.lonng
L.r\ ()r rtr.drl.lr.* 1f,.lklns lll),llr i'Nn ,!

(:l nrxarnsr

l,cr l{chrfurc1.d.rl,rrfu.o\rns,..L,vrd
.\l.l l{.!N! ..indorl,rr[.o!rn!slf,

( st.., . a.uhtundmt .lrns cL$n,g

l,css l.n\u nccrnd orhrr (.o!!;!sin
r.\t..,.i.uivrndmf .lrn* opotr,g

R.rNurxntu rnd o,hcr r!.or!ii!s 11v..rc

2] NET COTIMISSION / ACQUISI'IION COST

ri.rmanon trd.r trnllr
\Jd I)rti(ei.om.nsion ap.flsr.tc.tilj
l.r\s I). t.(rd .om.nsi(m upcnsc.lori,g

Nct(:onn srnr
lrs Comnrrion a...r.d or rc..v.nbl.
\rld, l:,krrn.d lt.nsurm.. (,nnrion opunng
l.sr: I n.xrn.d llcnrw.c .onmxron .nNiflt

20,317,115

2,13,911,10,1

(2$,329.3G2)

12,34r,114

2,13,9ll,104

(223,215,365) ir6i,rM!lI

10,1,103,7r3

3t2.n42

10t,t03,713

003,603,713)

t41.5rr,520

27,003,111 25.015,317

ti,1trl,6,rl 16,339,703 10,196,751

,106,595

-EE]]L 
!}:PL 16,103,032 9,9rrr,156

(52?,.10,1) i,12.,1501

142,719
421,33t

(421,404)

tI,i98

i1,12,,150)

50,510.195

26,131,165

15,115,328

0s,170,436)
26,399,601

t7,675,069
13,335,125

(15,170,{36)

11,168,119

19,691r,114

ai.mnuron a.on r.rNurln..

25 }IANAGENIENTEXPENSI]S

\.lv(surr..r & Ml.! t'onuul

J.r!Fl r.d pi(ft$bnJ .hrrg6 Lusn,6s(hr.d

Ich1.L runn'nt dtm\!s
( )fli.. r.fxr rnd mainrminrc

l'o rcs, ttfusrmrs md (lcpho"(
r\nnul \upef,ison I& Sli(:ll

(lo n rin.. s.f,i.! chrgcr

2,11rJ,trl

13,2.1,1,576

:33,120
1,1,250

t.13i.r.tl

30,933,762

4A\211
455,160

2,442,4t6
90,223

331,241

1,138,342

3,633,913

320,902

195,2'10

953,635

236,444

3l5.3ll

l3t.:rl

13,1{0,633

233,013

96,200

590,4.15

1,219,1.10

44,942

530,620

311,175

{,393,33.1

301,172

36,397

393,{46

,121,r62

5al,1r1

121,L61

3,?90,556

624,072

233,464

333,452 1,013,3.18

i7.10/.0r0 ..6. \1,07q,Jt_

342,132
30,15t,132

330 30

25,1 Employees b€nefit .o*
SIr's, xllour(. 1.d oil,ci bur.Ii.
(lharscs aor l[n.,ntl.lmrnr b.nrtn

----lgJ!ii!l -:i1!!:!!! r8,1,r0,683

236,676



ALPHA INSIIR{NCE COMP NY I-IMITED
NOTESTO THE CONI)ENSED INTERIM FINANCIA],STATENIFNTS (UN.ATIDITET))
FORTHE SIXNIONTHS PERIOD ENDEDJI:NE 30,2023

2n* .1r?1. 2n23 21112

(u
------- \Rup, r., --------- ------- lRunre.) ..-..--..

26 INVESTIIENT INfi)NfE

Income from equitl sturiti.s - rvail.bl.lor salc

2? OIHLRINCOMI'

l..s lts(sxl / llmrxlm.n.) nr ! u. or lvdiL. tn,
rrlo ro.unn!s !qu,s s.dnnrs

Ncr invc m.ni in.omc

(7,t22,0231) i]l,ls:r,r,1ar) O,263,99t) 5,15?.015)

__ l!?!lt2t 1!!:!!!l 21,104,241 l|,110.053

6,579,303 1,169,311 4,08r,182

15,,15:l

3?,80r,821

3?,30r,321

23,rca,219

23,$4,249

(1,r29,!12)

lncohc i'om dcbr sc.uinics - h.ld ro maturiil
Rrtum on go.rnrn0r sr.r;frs
,\moit%non ol lir.out o! glv.nnnqr

3,311,309

t2,t38,06?

3,s9.1,3,19

334,21,1

12,318,i62

Income from finin.ial assets

ln.om. fr.m non-6nrn.Dl nsscc
(i:nn on:rl! oaux!.I Ntt
( irn on tuminrdof, .i lt,r'hr olu"r ilrG

Rcls^al oabrJ rnJ J.ubituLLldns

6,579,801 6,126.219 4,089)182

1,603.425 1,685.21[] 1,025,337

{r40,.r23)

2.r,r1.5r8

28 OTHER EXPENSF,S

,\u.ltos rmrucflnon

I (r & SnLsc.pnon

194,400

129,025 30,937 5r,6-rl

____tlaL
29 PROIIII I.'ROTI IiINDOW TAIGIJLL

OPI]RATIONS OPERATOR!SFIJND

C mcftl rdmnst*,lr trfld nlnrsrmcnr .rp!n:r
1214,525)

(2,0?8,811)

(500,0001

1,110,128)

(211,\23)
(1,563,0?3)

1,091,610

9.10,.1t0

30 INCOIIE'IAX EXTENSE

1,15)6:15 140,129

(5,38,r,3,r1) ir,5_r3,6.1i] (2,917,774)

(5,884,341) i],5-13.6.17) ___t2!!.JJ1l

___1.lll!!lli

f1.263,r5r)

1,932,285 i5,730,ti21

3I EARNINGS PERSII-\RE

llo,it / il.oss) iirkx 1(rn'.r.nod

l9,b,l3:l
(1,:r2r,r69l

-.--.------------- (Numbe. of Shares)

\\'dghn:J xv.rig..unibrr.i.rdmr[ rh]r.\

Irrminss / (r..ss) Fr sr (
50,000,000

__!]a
s0,000,000

Nr shx(nhcn.x.r.sclt



ALPHA INSURANCT] COMPANY LIN'ITED
NOTES TO THE CONDT|NSED INTERIM FINANCIAI STATEN{ENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30,2023

32 RELATED PARTY TRANSACTIONS
Rel.ted p.rtrs compflsc Stxtc Llfe In$ance Co+or.uod of Pikst.n bcmg rhe patenr companr, assoc,arcd enrites

hi\bg drcctoc m commoni other subsdiur.s of par.nr companr', kel h.mg.n.nr pcrsonncl, gratrurv fund and

prolidcnr fund The tntlsrcr.,rs with r.latcd parncs othcr thn those dscloscd clscrvhere in rhe cordcnscd interim

firanci,l stxredenrs dr .s folows:
si\ Nlortbs l'.rnxl

(
:o::

'I.ansaciions ind brltrn.(s \irl, rcl^r.d padn.s

I'^rcnl.onrprny - sraie l;l! l.su n..
corl,o.iin,r of l'ikisri,

l!.,k,sr.,n R.,rrLi".. a:d,,ti1dI lrd!(yt \ss..;ir. ol 1)r1.,,'
(C.1'nr6n.L1..rtninil]i

ContrLurnrr tu 1,1,^,(l(,,,' riL,!t

l{!.nr*rrriod t. kev nrintrgsnn',n pc,so,,del

D,r..roLs' rei,runarlior,

Balances as a eporting date

Asso.iate of Parent Compan,v

0h1',bh) /' Rece,rabLe lbh Pxkrstan R.osur.ncc Coo,panI Lrnt.d
Parent Compdny - State Life Insurance Corporatio. ofPakistih
Croup Irsurancc

Others

Re.ei!,lJle ftom g tuiq' fund

P.v,ble ro II,/s -\klrar & He$ai 0']rirate) l.imited

33 Mo\.EITENT rN rNwFrs r'NlEN_r's
I i.l.l to

(Rnpees) --------

(2,O8a,660) 7,603,0a4

i

t

I

June 30, l)ecember 11,

2023 2422

(Un-audited) (\udlred)

-.---.- (Rupecs) ------

131) 11 :l

2t2,605

__ 12,!!q______i2-I1I
:l;0.0i1[)

,^.. t,cginntug oaI,revious yc ar

Fii! value net gi ins
An1.,rtr2,llo,r oi f r.nrrrDl
Ilrrl)rirur.nr losses
At end ol-I)rcr_ious -vcar
At rregninine oicurrent licriod

Faii valLle giin,/1lo!s)
ADrortrzinou (,r l)rr[LLun
Ilrpainlreot loss.s
At end oacurrcDl I)rrio.l

(f:o.132.1sa)
t10,al?,4r:i)

(39 ,32O .221)

(7,522,1)25

2arO,"2l,l l3
(21o,:-3f,.ras)
(lo,s1?,+73)

( r -r,o.r3, -l 3 D
642.904.,r26
642,9O4,126
607,693,a7O

<624 ,615 ,l)96'
(39 ,32O ,221\

(1,522,O25>

( l r,or3,.r31)
r9r,65:,115
r97,652,174,191,256,-3rl

I

6t6,77 5,396



ALPHA INSURANCE COMPAIIY LTMITED
NOTES TO THE CONDENSED INTERTM FINANCIAL STATEMENTS (UN.AUDITED)
FORTHE StX MONTHS PERIOD ENDEDJUNE 30,2023

3{ FAIR VALUES OF FINANCTAL INSTRUMENTS

rise beNcen rhc .arlnrg lalLr.s .nd rhe tur !,lues €shm,res

I-e\El 1: Far valuc m.anrchc.ts urns groted prlces (uudjused)h a m nDrkds lor idenj.,lrssds orl1"bil1rics.

.lenved froh pfts)

35 FINANCIALINSTRUMENTS

Jutre 30, 2023 (Lrf-audired)

A!ail.blt-fors2le Held-ro-tu uirt

Fin.n.i.l assrts measured at fan!,luc

Invesnnen nr .qui11 &tar.ixcs

Iin.n.ial.ssers not measured,t fin valuc

Insu .cc / r(hn,ra.c. rc.rieLlcs'

sxt!29€ re.ov.n.s,..rDc{l
I_oans ind onrr rcccivit)l(sl
T.bl \$cs oI \\ndov 'likiul ()perari.D ()perarofs I\nnt
Finnncial liahilities not mcasurcd at rat value
(\,tstm.lng cldms hcllLdnrq IB\R'
Itdnnuance / aio hsuar.e pxrablesr
()rl,.r.rldiroa and a.ctuals'
Total Ll.b llres ofvnrdow Takfri Orr:rions (h.mr6r's Fund

1:14,809,865

471,965,530

93,335,166

267,i36,311

101,303,?13

862,020

,6,214,771

59,815,908

471,965,530

261336,i47
104,303,?13

862,020

3,6,214,1t4

59,815,908

(243,911,10.t)

(102,339,183)

(76,'141,:182)

(2,+3,911,104)

(r02J39,r83)
(76,1-13,182)

(12,134,121)

r44,809,866

93,335,166

134

744 4 965 581 7 66

12

821
---1j!i1!374



ALPITA INSURANCE COMPANY LIMLIED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDEDJUNE 30,2023

De.ember rl, lr)l: (,\udlted)

Financial.ssets hasured at fan value

Invcsrhcnl in .gl,ill se.urixes

Fi.atcial asscts not m.asured at f.t v.lue

Insurm.e / reffumce re.en'ables'
l(!'a. r ..r. -. 'r d.jg. 'r a '
s,trisc r.n^c;cs &c.ucd
Lotus turd orler rc.ctral)I.s1

1I,652,115 1t1,65:.115

125,.115,rrj125,.115,975

'191.25a_1]l
t2i,6ll0.]lll

91,6r.1.4,13

662,020

r.r85,60.t

.191,256,tr 1

2:i,6lli),181

E6?,r120
j,285,60.1

Finan.iil liabilities not 
'neisured,t 

fan valuc
(\rslrihg cltun$ rrhrdng lB\R'
RdnsuDd.c / C. jnnri.( paraLlcs'
()rher cr€diios -rd r.oudsl

12n,12r,a62)
(68,89:i,6+1)

{6r.450.0t)E)

(2lir,l2r,l62)
(68.891.611)

16r,j50,008)
5 lt5 .1r1,:ra.lll .151),ra)8.221 8,ril,t)11 t8;,101,618

15.1

I lhe Contdr-r h.s nor dtcl.sed rh. frr valuc .l rncsc lr chs Lcnlr ther crqlng 2mouflts ire 
^ 

reNlnxbie ipprolmd r, , , ,,1 r,! r ulL,.

As at-IuDe 30- As xr

,;r; ' L.-cl t Lewel 2 Lewel3 I)eccn)b.r 31, L.wrl 1 I-.!.1 2 I-.w.IIt
2tt),2

- --------------------R.pccs in 'OOO---------------------- ----------------------R.t'
Fi ) .;)l )...r. m.).D..,rl2t

,\wadablc tl,r salc l-isr.d.qDir_v 144,ao9,866 144,a09,a66 lel,,,52.llr 191.652.115
Fi z .inl ass..s no.
n..sun<l .. a.t v?tDe
I I.l(l ii, nranr.ir! (lovc.rnn. r

471,965,530 471,965,530

616,775,316 144,ao9,a66 471,965,530 6a2,toa,426 191,652,115 491,256.311

(rrrt)1r\)



ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAI, STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDEDJUNE 30,2023

36 SEGMENT INFORMATION

'fLe class Mse revenues in.l fcsults ar. as folo$,s

Other 2023

Agg.egateJune 30, 2023 (Un-audited)
Fire

&
property

Motor
Heahh

Bond
Six Months Period Ended uDr 30, 2023 (Un-audited)

(Rupc(s)

l5-9a, .i)93

P.emium receivable (lnchrsirc offcdcral c:crsc dut1,

feder,tl jnsunn.( fee and admrsttatri-c mrchargc)

Less : Fedenl excne dun / S,les T,rx

Federat nNuran.e fee

Gross wrilten premium ra L tr, .r r.lrrur, r" r\ (

(itoss chrcct prcmir:nr

lracultruvc nvard prcmrum

r\cLuristatrvc surchatgc

Lmurancc prcorhm crtncd
R.xrsurancc cxpcnsc

Net insurance premium

^_.t 
comtrxssion ;rcom.

NetUnderwriting income

Inntra"ce clams r.covcrcd ftom rctnurers

Commrssron cxpcnsc

tr{inxgehent expenses

Iienium deficienq expe.se

Net insutance claims and expenses

Underwriting result

68.71'1,.15.1

1,186.803

25r,559

6.524

30,606,16.1

2,691,25t

261,499

91r,433

25,241,116

2,830,417

2A2,165

12,125

2l:.241
l5l)

1,123,061

126.29t)

9,t)92

1.301)

13.i26,685

1.116,392

19.129

8.6r0

155,38?,935

10,381,162

1,016,306

942,543

64 869,567 26,747,981 22,212,169 747,s81 984 72 t2 49 254 47 924

2.1,703,5+3

39,713..189

'152,53;

2i.192,316

1,011,.19.1

;16,171

19,523,667

2.108,598

519.9t1

21,l5l.lrx)
(5,(,r(,.71r)

ll),1)1)t)

u89..157

75,r15

19.7.10

7.788,376

1.5;;,1.r7
1-18,731

99,451,659

41,849,184

1,147,081

64,869,567 26,74 981

72.538,31.1

01,.1s2,;97)

t5,;81,971

(8,090,.1(,9)

169 15,747,-s81 984,372 12,492,254 143,047,924

2.1,.1.11,830

(1,1.1.1,8;5)

675,15;

0,1r9rJ,331)

12.627,432.

(7.25r,ti2)
129,644,492

(31,037,604)

61,085,117

200,382

21,296,975

159.509

(422,876)

31.69'1

1,491,502 3,119,490 5,376,080

15,2;2
98,606,888

466,837

61,286,099 7,491,502 21,456,4a4 3,11'9,490 (391,182) 5,451,332 99,073,725

(32.2',7 6,8A2)

12,015,5.fu
l1 ,s23,',722)

26t.173
(5,886,939)

1t6,869
(6.1.17,581) (5,361,810)

'10,000

(54,398,8s7)

It,033,890
(20,261,2s4)

05,335,1.14'
(25,657,355)

(8,0,15)

(4,262,249\

(6,46{),195)

00.57?,0.r8)
(.r13,807)

(s,170,070)

(2,829,590)

(8,785,.106)

(6,317,s84)

(l].r.79s)
(6,!28,5r8)

(s,323,810)

0,;79,861)
(s,r 6.1,'10 1)

318,206

(41,364,967)

(26,399,607)

(s1,402,069)

(510,49s)

(60,017)

(389,341)

(376-819)

(61,261,800) (21,143,29e) (16,78s,066) (n,ifi,897) (826,207) (12,34e,86e) (12s,677,138)

24,299 (14,251,197) 4,671,418 (8,e31,407) (1211,389) (6,898,537) (26,603,413)



AIPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN.AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2023

Six Months Period Ended Junc 30,2023

(RupccO
balmr broagltr.furuml

hvcstmcnt income

Results of operating activities

30,287,796

6,-579,803

(r,603,42s)

(277,068)

24,299 4,251,7 4,671,418 8,931,40 17,389' 6,898,53

Six Morths Period Ended Juoe 30,2023 (Un-audited)

(26,603,4,J)

34,993,106

8,389,693

June 30, 2023 (Un-audited)
Fi.e
& Health

Bond Other 2023

Aggregate

June 30, 2023 (Unaudited)
Fire

&
Property

Marifle,
Hcalth

Bond Other 2023

132.902,71)',7 53,709,108 16,242,191 27,112,412 2,121,191 30 111.196

Ilnrllocated Assets

ScgDent habirtlcs

Umllocated llabilities

293,125,511

918,115,286

132,902,707 s3,709,108 46,242,191 21,432,512 2,121,497 30,711,496 1,211,840,857

2113,0114.197 51,106,952 52,'x1,1',2,11 31,'151,081 2,998,336 33,;95,59.1 45S,380,443

104,930,004

283,054,197 51,706,952 52,544,277 31,451,087 2,998,336 33,s9s,594 560,310,447



ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAI STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2023

Junc 30, 2022 (tlnrudited) &
Bond Other 2022

I iexlth

Prcmium receivable (inclDsive oI federal c\cise (lur,r, fedeml

Six \IoDths Penod ljnded un. 30, 2022 (Lln auditcd)

20,2+0r' .ur11' e trF .,, ,1 ildr.nr rr,ur, ,rr. 'rar3,
l..ss : I,ederal excise du$ / S,rlcs Ta\

Federal murance fee

Cross srittcn pr(.mium (:n,l,r.n" oladri rrrrr te

(lross direct prem1uft

Facult,tive inq,ard p.ehium
Admnisrtrtive sutcharge

33,901,512

2,151,386

15.1,156

7.885

25,i87,371

2,165,133

199,921

162,5;1

21,090,319

2,338..1.17

167.161

12,560

10.9.11,916

1,099,'l7l

16,061

;.500

91,544,418

8,058,037

591,602

788,496

31 58 452 9 166 18 848 0

20,? 10

9 160 84 82 100 283

l;,136.29,1

16,170.901

280.9;0

19.38.1,2.15

2,t'75,199

599,122

16.21'1,018

1,8.18.258

509,552

7..198,711

2.15.,1,6111

107,.tr0

s8,253,528

22,349,347

1,491,414

31,588,145 22,159,166 18,571,848 20,240 9,760,884 82,100,283

lnsunncc nrcmlum mrned

Rclnunrcc rroerse

Net insu.ance premium

^ver 
cor.missron income

Net Undernriting income

.1.1,036,293

(11,67s..198)

r8,610,596

(4,708,20.1)

19,50r,296

(2,885,267)

10,616,953

(2.,2,a8a) (.1.699,2t6)
98,486,873

(29,230,669)
5,701,71;

30,360,195

212,1 r-',

1i,902,392
3l,afl

16,616,029

17.1,052

2,93'7,737

3i8,0li
69,256,204

7a\7',79

5,101,135 (262,484>

30,572,970 13,939,929 16,790,081 5,701,'735 (262,484) 3,295,152 70,037,983

Insurancc claims rccovcred from rehsurers

Net claims

CoDmrssron .xpcnsc

r\lanagcmcnt crpcnscs

Ircmum dcficicncv cxpcnsc

Net insutance claims and expenses

Undcrwdting rcsult

(;5.1r)1,633)

23,201.280

(4,89r,,.10.1)

13,161

(5,648,023) (1,89r,077) (2,981,;02) (73,?80,639)

23,250,444

(32,1s4,3s3)

\1.191,117)
(1;,98,1,887)

(5,648,023)

(2..160,1 6a)

(9,398,111)

(4,8s3,240)

(s,0;.1,r80)

(11,213..1,10)

(4,89J,07?)

(2r.5,087)

l1\),212)
54s,150

(2,981,502)

(1,801,167)

(,+,939,,10,+)

142,05;

(50,s30,195)

(17 ,0e4,672)
(41,s46,084)

710,2o5

(ss,932,11i) (21,120,860) (17,206,899) (4,620,2s6) (9,580,018) (108,460,746)

(2s,3s9,743) (7,180,931) (416,818) 1,081,479 (262,484) (6,284,266) (38,422,163)



AIPHA INST]RANCE COMPA}IY LTMTTED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (IIN.AUDITED)
FOR THE SIX MONTHS PERIOD ENDEDJUNE 30,2023

SL! Nlonths Pedod li.nded une ll), l(122 (LI. au.lited)

(25,359,743) (7,180,931) (416,818) 1,081,479 (262,484) (6,284,266) (38,422,763)bd lan a bror,ql) t iotuard

Inveslmenl income

Rcsults of operating activities

18,522,382

6,326,219

(1,68s,200)

(570,328)

22,593,013

(15,829,690)

Decenn er 31.202? (,\uditcd)

Hcalth

Bond 2022

Jutrc 30, 2022 (Unaudtcd)

l)ecembcr 11, 2022 (r\udlt.d) &
1r{arint,

IIcalt|
Bond 2022

r\ggre:late

Llnaloc2rcd Assets

383 051 241,867,810

912,816,747

78,780,155 45,212,301 59,928,959 16,210,939 2,352,402 39,383,054 1,154,684,557

Llnailocatcil lirbllities
232,693.5t'3 29,631,631 52,5117,059 21,i7(1,63u 6,12:1,102 31,695,0;7

232,693,573 29,634,637 52,507 059 21,376,638 6,125,402 31,695,0s7 466,484,910

314,032,360

92,452,550



AIP}IA INSURANCE COMPAI\TY LIMITED
NOTES TO 1'HE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-ATJDITED)
FOR THE SIX MONTHS PERIOD F]NDED JUNE 30,2023
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Financial Statements
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/'L'Llni-irJ-i\ u\>tuil{L1,\]rjUlu uL.Dt\tL{"1\ t)1 ll-lLlvlll'lltr;L} - .v*ynNlD0NLr.a{calF{Jn_ OPER {T{ONS
Nc'glES'no lrlt{E coi\TIDElNSED trNTlERnN,f lFttN-ANCnAL srAT'EI\{E1NTS ({JIN-,{uDITED)".w **
:iL ]]-EG1\IL S'IA]['US "A]\TD NA:T{J]ITE Otr ts{JSINESS

Aiirha Lrsu,:auce Compatry I-rmrted (the Operator) has been authorieeC to undertake lTindow Takaful Operations

[WTC) ou NTovember 21, 2022 b), Secutities arrd Excharrge Corr-rrlission of Pakistan (SECP) under SECP Talcaful
F'uies, 2012 to carry on Geueral -Wirrclor.v 

Talcaful Oirerations in Pakistan. The tegistered ofEce of the Operator is
s-ilua-tec1 at zlth Fiooi, Building # 1-8, State Lifb Squa;:e, I. tr. Chundrigar Road, I(arachi.

For tire 1:uqpose of carrying on the takaful business, the Opetator has formed a Waqf (?atticiparrts' Takaful Fund
(?TF) on January 1 1, 2A23 under the Waqf Deed with a Seed money of Rs. 500,000. The Waqf Deed and PTF Poliiies
(1Vaqf Rule$ govern tbe relationship of Operator, Waqf and Participants for rnarragement of tahaful operations,
ilrvestrnent of Waqf and Cperator's Furrd as approved by the Shariah Advisot of the Operator. The accounts of the
\tlaqf a.re maintained by the Operator in a manner that the assets and liabiiiries of V7aqf remain separately identifiable.
'Ii-Le f,irranciai statemellts of the Cperator are prepared in such a manfier that the Flnancial position and results from the
olrelations of Waqf and the Cperator are shown separately.

2 ]EASNS Otr ]PR.]E S]EN-]T,\]['NON,qiND STAT'EN4trNT C]F COM[JN,N,4]NCE

Tlrc Sccuiii-res and Exchangc Coirunission of Pak-rsran ('SECP") vide its S.R.O 14i6(I) /201,9 datedNovember 20,
2A19 has prescr-ibecl format of the ptesentati6n of published f,urancial statements for general takaful operator for
t-akafu-L l:usiness. Tb.ese condensed interim furancial statements have beeu prepared in accordance with the format as

presciibed by tlie SECP.

Iire cljsclosur:es made jrr these condensed interirn Frranciai statemellts have, horvever, been Limited based on the
iequirements of the Intetnaional Accounting Standard 34: 'Interim Financial Reporting' as applicable in Pakistan,

ixorrision of a.nd djrectives issued under the Companies Act 2017, Insurance Ordinance 2000, Insurance Rules 2017,
Ta,haful Rules 201 2 ancl General Tahaful Accountirig Regulations 2019 . In case requir-ements differ, the provisions or
diieclirres of the Compani.es Act 2011 ,Insurance Ordinance 2000, Insurance Rules 2017 and Takafirl Rules 2012 and
General'Iahafu1 Accourrting Regulations 201 9 sha11 prevail.

' 'Ihese iondeused jtterim furancial statemellts reflect the flnancial position' and results of opetations of both the
Operator's Fund (OF$ and Participants' Takaful Fund @TF) irr a manner that the assets, liabfities, ircome and
e;{irenses oI the Cpci'alor and PTF rcmair: separateiy identi(iable.

These furancial statements have been prepated in Line rvith thg format issued by Secudties and Exchange Coqlnissiorr
of PaListan (SECF) tiuough General Taka6rl Accounting RegLlations 2019. 

.

TLus cotrdcnscd Ltterj-rn financial statements does noi j:rclude ali tJre infotmation and disclosures requir.ed in the annual
fi:nancial sta.tements. These furancial statements is betrg prepar# for the fust time, hence d.o not contains compatative
jnforn-ialion. Further, a]l the infotrnation and disclosures wil de provid.ecl in the annual financial statements for the
year ended Decembel 31,2023.

2"N tsA.SNS OF MIE,{SIJREI\{ENTT

These condensed intertn financial statements has been prepared under the historical cost convention except for
certaffi flrLancial assets and !.abilities wiricle are stated at amotised cost as applicable. Tirese condensed interim f4ancial .

statements has been prepareci using the accLrral basis of accounting.

- 2:2 ]trUNCTNON,A]L 1U\D FRESIENT'1\T'IOiN C{JR.RENCY

" Items included il these condensed irrterim fllancial staterrents are rneasured using the cuffency of the prlmary
. ecofioidc envilonrnent irr vr'hich the Operator opetates. These condensed interim f,urancial statements is presented fui

Faiastatr,i l1lpees, which is the Cperator's functional arrd preserrtatioll cllrrerlcy.

3 s'T,aNTlD,Afi.m, ,A-l\llENDl\4tri\i]t oR INiTER.PRIETATION T',o PUtsX-ISF{ED AI'pR.O\rED ACCOUI-NTI]{G
S'N'Ah]DA]RMS

3"11 Sta,mdards, ara-reladmaemts alad :ialterpretations to tlee publislned standards that rnay be relevant but not )ret
. efflective alartr laot early adopted ijy the Onaerator"

Certairr new standards, amendments and interptetations to approvcd accountir-rg standards are oot yet effective. The
Cperatcr is io the process of assessing the impact of these starrdatds, amendments and interpretations to the publisired
standards on the condenser. interim furancial statements of the Operator.



,\]t.F,]Hi1\ ]II{SU]Rfu\CIE (CO]V[['AN1-f LNN{N]TtrD - \)T]INIDC$Y:TAX<AF1IJ]L CF'ER,{TNCINS
blcTiis ll'o lrlrxtr coNIDENSED ni\TT'ERnM FINANCTLAL sT,{TEi\4ENT's (uN-A{JDITED)
'-FC]td:IT.X]E SIX 1\4IOh]THS PtrIR{OD ]ENDED Zfr2?,

3"2 Sit.aladarL'ds, arL:rirenLeLrunents alrad ri:ntarpnetationas to tllae puhlistaed standards t{eat are nxot yet notified by the
S e cutriti.es an-rd, E:<clha.le ge CorLaamais s io na o f F akirs tam (Str CIF)

Therc are vatious atruiretrdnretrts to e.-jsting accounlilrg and reporti-r:g standards tlrat are not yet e[[ecti-rc. Tirese are

not litely to irave a material impact ote the Operator's flnancial statements except for the following:

I.FP*S 9 'Filar-icial l11s'ri:uments'is effective for reportiirg year ereded December, 37 2079. It replaces the existing
gul.da.nce nr IAS 39 Fjnancial lnstrr:ments: Itecognition and Measurement. IFRS 9 includes tevised guidance on the
classiEcation and ineasutement of furancial i11str-i-1meflts, a nerv expected credit loss model for calculat-ing impairment
of f-urancial assets) a new genetal iredge accountilrg reqr-rhernents. It also carries for-ward the gtridance on tecognition
a-n.c1 detecognition of ,trnancial jls-uuments fiom IAS 39.

Ar,nendrrerrt to IFITS 4 'Insurance Confacts' - Applpg IFR-S 9 'Fjnancial Insffuments with IFRS 4 addressei issue
a.rtslng from the clifferent effective dates of IFRS 9 atrd the fotthcomi-ng new standatd IFRS 17 'Insutance Contracts'.
The a.mendments irrtroduce t-uro alternative options for entiiies issurng conuacts within the scope of IFRS 4, notably a

teilepora4r exemption and. an oveilay api:roach. The terrporary exemption enables eligibte entities to defer the
iinplem.entaaon date of IFtr{S 9. The overla;, approach allor.vs an enuty appiyurg IFRS 9 fron:rJuly 01, 2018 onwards to
-{:el1Love {rom. pr:ofit or loss the effects of some of the accounting mismatcl-res that lnay occur from applyrng IFRS 9
befo::e IFP.S 17 is ai:plied.

Th.e C1:erator l:ras determirred that it is eligrbie for the temporaly exernption option since the Operator: has not
p::eviou-sly appiied any version of IFRS 9, its activities ate predomjrrantly connected with Lrsurance as the percentage of
the totai calqring alTlount of its habfiues connected rvith irrsutance relative to the total car-rying, amount of ali its
Liabrlities is greater tharr 90 pe(ce11t and the Operator doesn't engage in sigruficant activities uncorurected with
li1sr-1.r2.nce based on histotical z:tratlzble rnformatj.on. Under the terrrporary exemplion option, the Operator can defer
th.e apphca'uon of IFR-S 9 u.ntj-l tiee applicarlon IFRS 17.

T'o determhe the appropliate classifrcation of furancial assets under IFRS 9, an entity would need to assess the.
col:.ftachlal cash {1ows chatactet-istics of any lurancial asset. Indeed, the contlactual terms of the financial asset ,give:

dse, orr specifled dates, to casir flows that are solely payments of plncipal and. interest on the pilncipal amouirt
ou"tstanclirrg ('SPPI') i.e. cash flows that are consistent with a basic letding affangement. In a basic lending
ai:iafigelnentr consideralion for the time value of money and credj.t rislc are typically the most significant elements of
-Lrie::est.

IFRS 9 defures the terms '"principaf' as beirrg the fat value of the financial asset at iniual recognition, and the
"irrterest" a.s behg comperrsatiori for (i) the tirne value of lrloney, and (ii) the credit risk associated with the principal
amoulrt oulsrarrdilg durilrg a particular pctiod oF fimc. , , .

TJre table below set out the fajt values as at the end of repofthg per-iocl and the amount of change jn the fair value
clurirrg that period tbr the foliowilrg t-v/o groups of furancial assets separately:

E f,nancial assets with contractual tetms that give dse on specifled dates to cash flows that are soleiy payments
of principal and interest (SPFI) on the pdrrcipal amount outstandixg, excluding any financial asset that meets
the d-efireiiion of ireld fot tra&rg in IFRS 9, or that is managed and rvhose perfotmance is evaluated on a fair
value basis.

lr) :i.i .:':irr::: .Lta:iciai asseis
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25,000,000

7,544,456

1,091,610

:1,5+4,455_ - 55,369,604

3O [une 2023
rGross carryimg am-oun{s of firnaracian ilas tr-.unn€nrts tlhat trlass the test

,AA,\ Af\*F
-- (TRupees)

A {Jmated
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held to raalurillr :

'lf'otal

30,368,604-

ti1. ACCCIUT\T'IL'IING lp0llltc{lES
;.f ,' e.ra'rri1 -a1rt,.a.cts

'..r: i.'.i:ri:,:.1',:.irir'rci-! :.ic .j;r\:i on ti.c piinciples oi\d,al<aia. The takatui conhects so agreecl usuallyrnspue concept of

. : :: r.. . 1...,. .,..-,

''r' :::rrrl:'ic PrlLcrl;ar-ts T'aliattri F'uoci (l)'i'fl has irecn created il u,hich all corrtribution received under ge,eral tahaful
c'ir.l"r-lilLiL.f,il tiet oif .-i'.1'gLrl'eit1llletrr levies ald. acil:Irrrus'.i:atrrre surcha{ge are crechtecl. Tl-re role of takaful opetatot is cf
-'.r'::'I:r;:'xci'.:'tnt of il:e F'l-I. -r\i the initial stage of tLre seir,p of thc PTF, thc takaftrl operator mahes a1 initial dorrationlc "le P'i'l' l'lre tcr':r-s ct- tiie t:lhafiii contiacts aie ir: accoLdance rvith tire geneially accepted principles ancl .orms of
,:L;:'.,;-:c 

'rl-:silr.es::r sr-'r':a1:-ly mociiftcci r,,'ith gurciance L.r, the Shariair Adr.isor of t1-re Takaful op"trtot.
'-.'lr''ri' 

"rrrir';r'1 
s 'i. 'jlltercd'*'lill gicun c.'lnpx'-Li.s, c.,Lllorrte cJients, anci irrdtviclr.ials residirrg or located in pakistau.

-rr::'-''r- '3irl.i2.i ilz's i:cen ci:'ssilited as a-n i.ahfu.i cclrilact. 1t reinaills a tahaful colrtract fot the rema.irrder of its.period,
'1':1'1 Lf r.irt i''r.reir-'i ltslr i:eiuces s:g;ificalruy.-luirL:g ii:rs peiioci, uniess al-L rights ancl [abrhues are extilguislr.d ol
:r il,ri:r.

-r r,tt-r,,r :ri)1j1.,::i ;lir,-. clr.ssiiicC !iic fi;llcs.flrg flaL;t cxteqorie_s:

'.1': '-.':'-r5 CL':rrrjii(i rlrric:: [i'e i:r,surance lnclu-oe Carl:ges car.Lsccl by iire, riot and siril<e, explosro., carthquake,
': ii: r,':r-rr-.':ra ii.:;r',:rrr--i: flcctl, ciecl'.rc fiu:i:oalior, imi--acr: atrcl cdrer covcrage,

':'.

i,,.-i l:;: ,t.',r;ri,, i:t-: ,'',-s c.,rip"ei..eit.iirc cai co-ret:age ancl incien::.riLy agarr-rst thir.cl paffy loss.

. 3:,00.0,0q0-
s 5,36 8,60,i
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, t.'l', ",,) .-lri l:,-:i :i.,, :.r:r;

,.1.i..., -r:rs,:e: ,l:.:i,-,ics t:-l.aj:,.iv l-onci. ]ra-biLitrr, c_triilcct itrg. e tc.

. _: '-1

:,:..:;: ,A,:::. L:1,:lr.i:r ,, ,,i.,-i i-.: ttotrjLtil--.tsci-l O;itl.,e pa..iclncf .,-ec9gl_t1OlOf COn1ibutiOlrfevenue. 
,

I"f r-..'1r1, 1'1 riili,-t:ttea:.';ittel-t co,ittil.ii!lrltrio:n

.'-.':r i'r.ri:zir-irlliL i;clic1r oi: coqtilbuflcir r-,.litten nct ci Walla.La is s:t aside as a resel-ve. Such teserwe is calculated

,i .,! ,,.i,-., t; rt-l-,lrOt:-, fi.-.:,i,r."-:ie LriCrj lie SeLrre

---:,''--r'-'.c i,L: ri,:,rlis ci ir'r.e n-reti:r]d,:sec1 to cicten;r:rre cont:ib,-ruon ricfclency reselre ancl'"r,hethel this is cletermined
.':,:::,:.-,-, i:,;,:r:,oitb,-rs.nelissei:'a.iiitelt,alci-tgtrt'.htirea,:couirttligl:eatnten!-ll-rereof.

,i . :t r...,: l':r.i:afi-ll: ct irt liir.: ri-;1 lLc li(J.

',..:,. ''ll''l''::.crl t-rtr.'.rs :etakaful li 1he ncimai coruse oil-.r,rsrness ioi the puqrose of iimiting its net loss potenual th-rough
t,,:r .ir'.''::t-tii;.c:lo1 i-'i it-. risiis. r\sser,s. -Li;,bii,rries ancl. ii,cclr,e nr.-J 

",'p"rrr" 
arisilg from cecled retal<aful contlacts xre

.-::,r'l'2.r.i,.il!l:,rrq.-1rt,3iii.sr1ot-rct:ele.,e'r1te PTFf::omirsitrectc,bilralroptoi1.spolicyholclers.

. J . .:'.:...'...C.: i.C.,l

"'1 
i:;:.:-. r:;1:-:i '1i ;ir: coi-isicielairorr tc be ieceived I pattl lrl tLe lutuie ioi sentces lelde;:ecl.

' 'r'': :-);:cllacr's o',-c-i.:iirlg 
-i:usl.i-resses 

ale rccorJised anci t;:ian.".ged separ-ately accord-ing to the narffe of selarices
t,.:t' ,.:.,:.:-i.;'ili: e:'',: r rLStt-,ti jilr;6331 Litg a stratgcLc bustness uirtrihat ser,res differe.t nrarhets.

^. - ,;..- ';,:.
i'':;;11 7'1L1]'::si, :c'':ii'alert3 ere ctttlt.cf iir ihe filarrci:ri sratcmelrt at cost. Foi tire purpose of casir flow statement,.cash

/:::.".1 ,:": i,i ! .r,aLr. l,l,l' r_I;,;:,lhi:eti: -,vai<ala iie e

',,".: l--l-':::r':c.i -ij.,'i.,,{:-i rh: q.-r,c_,,.1 .ri-afr-il opcraflctrs fo,: the Farticiirants ancl chalges tvahala fee to pTF oi1 g(oss

' : .. , : ...:.U l{C,1,. ;t ;ci.,r,-i,1;,..inc.

r'-'i:'sL ill'e and pill,rcrir drinegc li,fanue },iotor Flealtir A,liscellaneous Engrneerrng
ir.'..:.,, r::,q,.' 35a,i,, 35ok 35,tk 3AYo 15%c, 35yo

'.)'''';1 .;;2t1. f:. 's Llcc.at:isea zls jlcoirlc in r:ire f)Der;,ior's F-unc1 on the same basis on rvhich the reiated contritutio.
-r: rirl:''r'.s l-ccr2i-rseci. I--itlc:rt1:r:ci lrcrrLoti of t,a.iiale fec is llccglsecl as a liabiLtty of the Operatot's Funcl.

| .:') l:,a rrai:;tr.r:,I ::.,.:.]f ::tLlii.lif

r': '."-:..:L.:.lr-:1.11ir.Lrtr. t:111.11;7- gr-liic., is ;ecotlriscii orr.l'tltc i.ter:ior-1 ol: tal<aful net of Wakala fee.

,1',t'.,12.1,;.;.1.r. itc ,:ii...t-,lcii ii:ci-l.r F'_ii,- :s :,,:cogtised u1-t1,,-.cnt.

;:, i-::].rr'.':'.'',,i:-e';:r.i;.iiicc':-.licrsisiei:c,qiriseciait,be slare dlacofirrsurallccof the r-inder:iyi1gta1<aful policy by
,

r. .l'r: .lr ',.t: t:.:.:..--. .- , .,-e:,_.l .c,rtt :-tlt',uc s is 1:ecCl;,ised i_-1i ai accfua]. basis.

.' L::,rl.r,"' .'--.., ,ll ir.-;i o,' r-"':,Ial---ic .[cr s:,.]c irt-ret;ii:t.11,:) :.rc:,trclutlccl ur proft arrcl ioss accou11t.
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