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lnsurance Company Limited
A subsidiary of State Life lnsurance Corporalion of Pakistan

Quarter ended September 30,

202t 2020

(Rupees)

Premium Written

Net premium revenue

Management expenses

Underwriting profit / (loss)

Net investment income

Other income

Profit / (loss) before tax

Profit / (loss) after tax

Earning per share (EPS)

74,5t7,863
26,O8L,882

25,999,792

1t2,762,1431
7,536,420

45,.,757

(5,283,628)

(2,181,798)

(0.04)

45,092,888

13,39s,785

20,r27,723
(33,7st,2s7l

24,867,833

1,068,0s6

l.9,236,s2s1
(7,ssL,0571.

(0.ls)

a

er
Directors' Review

We are presenting the unaudited interim condensed financial slalements of the Company for the Nine months period ended

on September 30, 2021.

Business Overview:
The summarized results for Nine Months are as follows:

It may be observed that Gross premium increased for the quarter as well as for the nine monlhs period as compared to the

same corresponding period of the last year. During the nine months the gross premium increased by 63 percent as against

the same corresponding period of lhe last year while the net premium also increased by 23 percent.

The management has successfully controlled the management expenses for the period as the management expenses

decreased-by I percent. lnvestment income also increased by 12 percent during the period that made positive impact on the

company's proritability.

It may be observed that the Company has earned a nel profit as against a loss durlng the same corresponding period of last

yeat.

ln the end the Board of directors would like to thank our valued clients/customers, shareholders, the Securities and Exchange

Commission of pakistan, the Management and the statf for their continuous trust, support and hard work.

Karachi : Thursday, November 18, 2021

Nine Morths ended September 30,

20zt 2020

L26,O3L,674 77,294,605

66,058,701 s3,854,040

6t,t33,912 66,399,733

1Ls,292,9041 (s3,929,9ss)

42,LL8,985 37,s69,514

2,571,252 4,756,388

26,257,85O (1s,115,530)

20,755,750 173,798,2751

o.42 (0.28)

Head Office:
Building No. 1-8, State Life Square,
off. l.l. Chundrigar Road, Karachi-74000.
Tel 021 -32416041 -45, Fax: 021 -3241 9968
info@alphainsurance.com.pk
www.alphainsurance.com.pk
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77,294,605

53,854,040

66,399,733

(53,929,955)

37,569,514

4,756,388

(15,115,530)

(13,798,27s)

(0.28)

*2021

+v ---------
126,031,674

66,058,701

61,133,912

(1s,292,904)

42,118,985

2,s71,252

26,257,850

20,755,750

0.42

*2020

45,092,888

'13,395,78s

20J27,723

(33,7s1,2s7)

24,867,833

1,068,056

(9,236,525)

(7,551,057)

(0.15)

t2021

+v ---------
74,517,863 dlfo
26,081,882 0,t6'q,y'e

25,999,792 '->Qrir$uit

(12,762,143) ctt t,-(rt.,,)'t

7,536,420 0"'i,!,J.,frtt

861,757 ,1"r.1,

(5,283,628) ,-E;u.Fo,A

(2,181,7ss) ,/:',tod
(0.04) cpsfi0d)v6*.
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ctr6,ur/cfLut 2t v,ft, :,ayli, :/,f,f 7' uH tt i it il. ot!, -i'i

-7,t1/{-*Jtu'r

..-r..t'rVltA\:,tf,:ql)
Head Office:
Building No. 1-B, State Life Square,
off. Ll. Chundrigar Road, Karachi-74000.
Tel 021 -3241 6041 -45, Fax: 021 -324'l 9968
info@alphainsurance.com.pk
www.alphainsurance.com.pk



Alpha lnsurance ComPanY Limited
Condensed lnterim Statement of Financial Position (Unaudited)

As al Se?tember 30, 2021

(Unaudited) (Audited)

September 30, December 31

202,t 2020

(RuPees)

Assets
Property and equiPment

lnvesimenls
Equily securities
Debl securities

I oans and other receivables

lnsurance / Reinsurance receivables

Reinsurance recoveries against outsianding claims

Salvage recoveries accrued

Deferred Commission Expense / Acquisition cost

Staff retiremeni benefits
Deferred taxation

Taxalion - paymbnt less provisions

Prepaymenls
Cash and bank

Totalassets

Equity and Liabilities

Capital and reservos attributable to Company's equity holders

Authorised share capital: [51,000,000 (Oecember 3'1,

2O2O: 51.OOO,OOO) Ordinary shares of Rs l0eachl

lssued. subscribed and paid-up capital [50,000,000
(2020: 50,OOO,OO0) Ordinary shares of Rs. 10 eachl

Reserves
Unappropriated Proflt
Totalequity

Liabilities
Underwriting provisions

Outstanding claims including IBNR

Llnearned Premium reserves

Premium dellciency reserves

Unearned reinsLlrance commission

Premium received in advance

Reinsurance / Co-lnsurance payables

Other creditors and accruals

Total liabilities

Total equity and liabilities

Contingencies and commitments

The annexed notes 1 to 30 form an iniegral pad of these condensed interim financial slatements

7

8
9

10

11

21

12

13

14

15

12,763,455

218,48'1,608

465,832,134
2,842,457

79,938,552
75,727,240

7,882
12,662,485

1,180,437
13,413,031

76,499,198
18,190,992
76,755,1s6

1.054.294.627

500,000,000
93,523,520

123,336,950
7'16,860,470

16 062.921

223 053.525

531.595.948
8,483,776

26.126.107
120.357 .112

7 .882
7 .434 266
1.180.437

I736.170
7 5.A47 643
16 653.665
46 387,469

1 .0a2 .926 921

-----fl9,4!9J90 ---q-q!9!.qq-

500,000.000
97,536,846

102,581.200
700 118.046

21

20
16

22

17

1E

'1.054.294,627 1 .082.926 921

19

124,715,31',|

73.a34,707
2,360,270

534,808
3,659,551

48,159,281
84

337 ,434,157 382.808 875



Alpha lnsurance ComPanY Limlted
Condensed lnterim Profit and Loss Account (Unaudited)
Fot lhe Quaier and Nine months period ended September 30' 2021

Quarter ended
Nofes 2021

Net insurance Premium

Net insurance claims

Premium Deficiency

Net commission and other acquisition cost

lnsurance claims and acquisition expenses

Management exPenses

Underwriting results

lnvestment income

Other incomq

Other expenses

Results ol oPerating activities

Finance cost
Profit / (loss) betore tax

Provision for taxation - current
- deferred

Profit / (loss) after tax

Earnings per share

f-r-l33itso7fl fri3rr366il f-13611"5,51 [-rzg q3s ,,6'I

I ir.sra.rrsil I tts.roo,roalll 1t,osz,sroll I tzos osotl

+ffil#r+t#L_+;i;*:lL-IHH##

26,081,882 13.395,785 66,058'701

112,762,143l.

53 854.040
20

21

16
,,

24 7,536,420

25 861,757

24,867,833 42,118,985

1,068,056 2,571,252

l2o 127.723) (61,133,912) (66'399 733)

-- t33151r5?) tts"zgago+t (s3'929'955)

37.569.514
4 756,388

26 (s40,2e0) (8s3,374) (1'993':!9) 1l:::'11)---1 ,Bsl,Bu -- %,042.515 tz,tat ,gqz 40 490 128

---- tllor.?44 --- n,4rsrps 113.439 827)

\527.783) 11,237,1s31 ----llg+l9+(9.236 525) 26.257 ,850 { rc L ro )rur

(4,904,256)

{379,372)
(5,283,628)

(\ffi'-m/

September 30, Nine Months ended September 30,

f---138,61t1 l- 4 46?df- F53r'ilz11f---- ,z aeb %
I z,gog,zrs l l tz.zzs gsatl I z,orz,otz.l L----4,'?::::!

JJ0t330 toas,+08 (5.502'100) 1 31t.255

27 ro.o4l {0 151 0.42 l0 28)

Ihe annexed notes 1 to 30 form an integral part of these condensed interim financial statements'



Alpha lnsurance ComPanY Limited
Condensed lnterim Statement of Comprehensive
Farthe Quaier and Nine months petbd ended Seplember 3A 2021

lncome (Unaudited)

Quarter ended September 30 Nine Months ended September 30'

2021 2020 2021 )420

(Rupees)

(2,181,798) (7ss1,0s7) 20,755,750 (13 798 275)
Profit / (loss) after taxation

Other comprehensive income for the period

L,nrcalised (loss) / gain on revaluation of availablejocsale inveslments

Reclassification adjustment relating to availabl6joFsale investmenl

gain/(loss) transferred to profit & loss on disposal

Total unrealizecl (loss)/ gain on available_foFsale investment

Deferred tax on available_for-sale investment

Total comprehensive income forthe poriod

-rr-?rr3r4il f ,t86osr-1 f--C$5ztol i-- r0 
'g6' 

8'gr'll --il il il 1llll---oEISsa) 1:,eoqazz (5,652,s70) (10 s62 8e3)

2,261,824 (4,019,6s3) 1'639'244 3 179 239

(5,537,570) 9,841.219 (4,013,326)

__-9r9,!!!I -----rso1a, t'.tn,aza (2 r 581 930)

(7.783.654)

The annexed noles 1 to 30 form an iniegral part of lhese condensed interim financial stalemenls



Alphq lnsurance ComPanY Limited
Condensed lnterim Cash
For the Nine months Period ended

Flow Statement (Unaudited)
September 30, 2021

OPERATING ACTIVITIES

Underwriting activities

Premiums received
Reinsurance premiums Paid
Claams paid

Reinsurance and other recoveries received

Commission paid

Commission received

Management Expenses Paid
Net cash (used in) underwriting activities

Other operating activities

lncome tax paid

Operating payments

Operating receipts
Loans advanced
Net cash used in other operating activities

Nel cash used in all operating activities

INVESTMENT ACTIVITIES

Profit / return received

Dividends received
Payments made against purchase of investment

Proceeds from disposal of investments

Fixed capital expenditure

Proceeds from disposal of fixed assets

Net cash generated from investing activities

FINANCING ACTIVITIES
Unclaimed dividend paid during the period

Operating lease PaYments
Net cash used in financing activities

Net cash flow from all activities

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

September 30,

2021

(8,191,271].
't,119,s75

10,918

4',1,248,O71

9,640,204
(246,936,496)

310,881,05'l
(838,308)

113,994,522

(Rupees) -------....'

September 30,

2020

67,393,136
(6,169,099)

(20,789 905)

2,814.549
(11,538,704)

373,950
465

(26,381,843)

(6,500,049)

3,196,579

122

51,336,094
5.723.596

(303.022,499)

200.000,000
(710.839)

250.000
(46.423 648)

(7.285.364) \3.425.745)
(79,815,794) (29,807,588)

1.04'l
(3,811,041)

74
(3,793,374)

30,367,687

46,387,469

(80,024,610)

141 ,979,813

76.755.156 61.955.203

118,159,421
(68,9s3,166)

181,s47 ,4141
31,173,778

(16,142,3021

709,703

(72,530,430)



Alpha lnsurance ComPanY Limited

Condensed lnterim Cash Flow Statement (Unaudited)

For the Nine months period ended September 30' 2021

2021 2020

------------ (Rupees) ---------"

Reconciliation to Profit and Loss account

Operating cash flows

Depreciation exPense

lncrease / (decrease) in assets other than cash

(lncrease) / decrease in Iiabilities

Other investment income

Other lncome
Dividend lncome

Profit / (loss) on disposal of fixed assets

Adjustment of unrealized gain / (loss) on sale of AFS investments

Deierred tax (expense) / asset recorded during the period

Profit / (Loss) after taxation

Definition of cash:

Cash comprises of cash in hand, policy slamps, bond papers' cheques in

deposits which are readily convertible to cash in hand and which are used

a day-to-day basis.

Cash for the purposes of the Statement of Cash Flows consists of:

Cash and other equivalents

Current and other accounts
Total

(79,815,794)

14,137,7741
16,479,s99
42,800,87s

33,2'17,389

2,571,252
9,640,203

hand, bank balances and other

in lhe cash management Iunction on

76,755,'156

133,902 383,506

76.621.254 61 571.697

(29,807,588)
(4,197,875)

(10,605,987)
(18,302,930)

38,636,121

4,405 548

5 723,596

350,840

- 
ztiss.tso (13 798 275)

61.955,203

The annexed notes 1 to 30 form an integral part of these condensed interim financial statements

Chairman



Alpha lnsurance ComPanY Limited
Condensed lnterim Statement of Changes
Fot the Nlne r,anlhs Peiod ended September 30 2021

in Equity (Unaudited)

Esued, capital reserve
subscrlbed Rese e for
andpaid-up excoptional

capilal lo33e9'

G6neral unappropriate.l
profit

500.000,000 3.355.000 6.820.000 95 568.093 99 782 600 705.525.693
Balance as at January 01. 2020

Totat comprehonsive incame/ (loss) for the petiod endec! Septenber 30 2020

Loss ior ihe period ended Seplember 30,2020

Oiher comPrehensive income

Balance as at Seplember 30, 2020

Balance as at January 01, 2021

lncome for the peiod ended September 30. 2021

Oiher comprehensive income

Balance air at SePtembsr 30, 2021

I I-'{r3 "8 '??sL 
I- 'r3 

?'Y6:-'iI lr ll Il ,*,*nll ]l '""*',1

==#:##500.000,000 3'355.000 6.820'000 87,36',1'846 102'581 200 700 118 046

Total comprchensivo income/ (loss) lot the pstio'l endecl SePtambet 30' 2021

NL;L '"++*aL 
'zo?55'7i

- soo,ooo.roo ---- 3Js5o0o - 6JroJ00 s33485,0 1-3'6''g50 _lt!E9q!z0

, The reserve for exceptionat tosses represenb a mou nts set aside til December 31 . 1 978 to avail deduction thereof in complting taxable income as allowed prevrouslv

under the old tncome Tax Acr ot rgzz. ener tre rnirJucri;;oifie Repealed tncome Tax ordinance. 1979 whrch dd nol pemit the said deductron the companv

;iscontinued the setting aside of amounts thercafter as reseNe for exceptional losses

The annexed notes 1 to 30 form an integral part ol lhese condensed inierim financial

'16 /42 424



Alpha lnsurance ComPanY Limited
Notes to the Condensed lnterim Financial Statements (Unaudited)
For the Nine months period ended Septe'l,ber 30' 2021

LEGAL STATUS AND NATURE OF BUSINESS

Alpha tnsurance company Limited ("the company") was incorporated in Pakistan on December 24, 1951 under ihe lndian

CJ.prn-i"i n"tvrr ot"ts'ti,", pulti" tirited company and registered as a non:life insurance company by the Securities and

ixcfrange Co.mission of pakistan (SECP) under ihe insurance Ordinance, 2OOO. The Company is engaged in providing non-life

insuranle business comprising fire, marine, motor, health, credit and suretyship and miscellaneous. The Company commenced

its commercial operations on January 23, 1952.

The registered office of the company iS situated at 4th Floor, Building # ,1-8, State Life Square, l, l' chundrigar Road' Karachi

rn" cJrp"ny has l3 (Decembe;31, zoto, ts) branches in pakistan. The parent entity of the company is State Life lnsurance

Corporation of Pakistan holding 95.15% (December 3'1, 2018: 95 15%) shares of the Company'

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

These condensed interim financial Statements have been prepa.ed in accordance wrth lhe accountrng and reportrng Standards as

applicaote, pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim

ilnanciat reporting comprise of lnternational Aicounting Standard (tAS) 34, lnterim Financial Reporting. issued bv the

lnternationai AccJunting standards Board (IASB) as notified under the companies Act, 2017, and provisrons of and directives

issued under the companies Act, 2O'17, lnsurance ordinance, 2000, lnsurance Rules 2017, and lnsurance Accounting

n"grltion", 2017. Whe;e the provisions of and directives issued under the Companies Act, 2017, lnsurance Ordinance 2000

tn"i1anc" irte" 2017 and lnsurance Accounting Regulations, 2017 dilfer with the requirements of IAS 34 lhe provisions of and

directives issued under the Companies Act, 201;, ln;urance Ordinance, 20OO lnsurance Rules 2O'17 and lnsurance Account ng

Regulations, 20'17 have been followed.

These condensed interim financial statements do not include all the information and disclosures required in the annual financial

"i;i".""t", ""J"n"rld 
be read in conlunction with the company's annual financial statements for the year ended December 3'1

2020.

BASIS OF MEASUREMENT

These condensed interim financial statements has been prepared under the historical cost convention except for certain financial

"ssets 
ana liabilities which are stated at fair value or amortised cost as applicable ln addition, obligation in respect of staff

retirement benefits is carried at present value

These condensed interim financial statements has been prepared using the accrual basis of accounting.

FUNCTIONAL AND PRESENTATION CURRENCY

Items included in these condensed interim financial statements are measured using the currency of the primary economic

environment in which the company operates. These condensed interim financial statements is presented in PakstanL rupees

which is the Company's functional and presentation currency'

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these condensed interim financial statements requires management to make iudgments. estimates and

,;"rr"p[-" ir,rt 
"n"ct 

the application of accounting policies and the reported amounts of assets and liabilities, income and

"rp"nr"". 
n"tr"t |.""rlts may differ from these estimaies and that such estimates and judgments are continually evaluated based

on historical experience and expectations of future events that are believed to be reasonable under the circumstances

The significant judgments made by management in applying

estimation unce(ainty were the same as those that applied to

December 31. 2020.

the Company's accounting policies and the key sources of

the annual financial statements as at and for the year ended



INSURANCE AND FINANCIAL RISK MANAGEMENT

Thecompany,sinsuranceandfinancialriskmanagementobjeclivesandpoliciesareconsistentwilhihosedisclosedinthefinancial
statements for the year ended December 31, 2020'

PROPERTY AND EQUIPMENT

Operating assets

Right-of-use assets

Operating assets

Opening book value

Add: Additions during the Period

Lessr Deletions during the Period

Less:.Depreciation for ihe Period

Right-of-use assets

opening Balance

Add:Addition during ihe Period

Lessr Disposals during the period - WDV

Depreciation charge for the period

Endrng Balance

INVESTMENTS lN EQUITY SECURITIES - Available for sale

7.1

7.2

(Un-audited) (Audited)

September 30, December 31.

2021 2020
(Rupees)

5,018,889 5.621.244

7.744.566 10,441,677
12 763.455 16 0b2.921--====4-

7.',|

6,459,5s3

(1,440,663)
5,018,890

6,923 663
796.340

(236,502)

7.483.501

(1.862,257)

-_j.611_21!_

5,621,24s
838,308

7.2

10,441,677 16.211617

- (2.105 816)

cost lmpairment /

Provision

Listed equity securities

SurplLis on revalLlation

r29,655,103 (24,885,624)

129.655.103 124,885,624\

provision

INVESTMENTS lN DEBT SECURITIES - Held to maturity

(Rupees)

(Rupees)

104,769,479

113,712,',129

__-r-9,,1qu9!-

103 688 827

119.364.698

223 053 525

(Rupees)

Government securities

- Pakistan inveslment bol
- Treasury bills

221,790,180

231,116,720

__19a99q.999-

224.828.537

306 767 411
-=rsr5s48

9.1 225,796,082 221790.1A4

239,036,052 292,547,55O

9.1 Pakislan lnveslment Bonds carry profil al rates ranging from 9'5% to '10%

9.2 Treasury Bills carry proflt at rates ranging from 7 560/o lo7 74o/o

t2.697.111\ (3.664 124)

7.744.566 10,441,677:+

December 31. 2o2o (Audiled)

Flmpairment/ carrying

provision
(Rupees)

. 125.868.2S9

_-1?9i!9!99-

122.17L472l

122119 472)

September 30, 2021 (Unauclited)

lmpairment / carrying

December 31. 2020 (Audrled)

lmpairmenl / carryrng
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September 30, December 31

2021 2020

(Un-audited) (Audited)

--------- (Rupees) ------..--
LOANS AND OTHER RECEIVABLES - Considered good

Accrued lnvestment lncome

Security Deposit
Advance against commission to agents

Loans To Employees
Receivable From Related Party (State life insurance corporation)

Federal lnsurance Fee

Other Receivables

INSURANCE / REINSURANCE RECEIVABLES

- [Jnsecured and considered good

0ue from insurance contract holders

Less: provision for impairment of receivables from insurance contract holders

Due from other insurers / reinsurers

Less:'provision for impairment of due from other insurers / reinsurers

DEFERRED TAXATION

Deferred Debits arising in respect of :

Accelerated tax depreciation on fixed assets

Lease liabilities
Provision against premium due but unpaid

Provision for diminution in value of investmenl

Provision against amount due from other insu.ers / reinsurers

lvlrnimum tax

Deferred Credits arising in respect o, :

RighFof-use assets
Provision for employees' benefits plan

Unrealized gain/(loss) on revaluation of AFS

TAXATION " Payment less Provision

opening Balance

Tax paid including deducted at source

Provision for taxation

Less : Provision for the year (perior yeaO

Closing Balance

PREPAYMENTS

Prepaid Ieinsurance premrum ceded

Prepaid rent

Prepaid miscellaneous expenses

CASH AND BANK DEPOSITS

Cash and other equivalents
- cash in hand
- stamps in hand

Current and other accounts
- current accounts
- saving accounts

474,997 170.220

2.842,457 1483 776

f 1 01,r,,1 5rl a-nafrd6Al
| (sr,oln,zsr)l | (go zgo r:o)l

9,544,361 4.67-t 958

f-lo-rs3sJ o5-l f---a?oisto 1

I (rz,zar,grl)l I tgs,zsg ror tl
70,394,r91

79.938.552 26.126107+

1,802,628 1296.171

2,684,471 3 430.887

26,574,089 26 331 517

7,2',t6,831 6.432 447

10,800,735 10.225.215

- 107,463

12,24s,9241 (3.028,086)

1443,2821 \443.282J
{32,976,517) (34 615 762)
'13.413,03'1 9,736 170

75,847,643 69.571 058

8,19',1,272 8.332 636

1'7,539,717!. (2.056.051)

76.499.'198 75 847 643

17,650,668 16.241.569

153,217 203.217

387,107 208 879
18,190,992 16,653 665

'133,902 87.127
- 188,070

9,858,173 I246.278
66,763,081 36 865 994

76.755.156 46.387 469

772,379
266,120
72,854

1,256,107

s9,843

6.693.926
266.120
72.854

1 031 .521

249135

21 448.149

11

't2

13

15



September 30, December 31,

202't 2020

(Un-audited) (Audited)

--------' (RuPees) ---------PREMIUM DEFICIENCY RESERVES

Opening balance
Provision for the period appreciation/(reduction)

Closing balance

17 REINSURANCE / CO-INSURANCE PAYABLES

Due to other insurers / reinsurers

Cash margins against performance bonds

OTHER CREDITORS AND ACCRUALS

Agents Commission PaYable

Federal Excise DutY

Federal lnsurance Fee

Workers'Welfare Fund

Salaries & Wages Payable

Accrued ExPenses

Compensated absences

lncome Tax Liabilities

Other Tax Payables

Unpaid and Unclaimed Dividend

Accounts payable for goods & se.vrces

Guarantee payable to the Court against claims

Lease Liabilities

Other creditors & accruals

Lease Liabilities

Lease liabilities included in the statement of financial position

Current
Non current

1,262,740
't,097,530

27 ,251.570
(25.988,830)

2.360.270 t 2b2 /4U.-==-

September 30, December 31

202't 2020

(Un-audited) (Audited)

--------- {RuPees) ---------

37,841,866 27.202.022

10,317,415 10,605,440

18

18.'1

38,914,594
14.638,660

2.197 746
1793.006

2.381 645

2 265.905
180 765

60.594
3 001 4s0

205 717

11.830.644

2 982,569

18.1

9,256,796
3,7 44,3',t7

5,''.t2,479

11,830,644

3 482.487

8 348 157

19 CONTINGENCIES AND COMMITMENTS

The status of contingencies and commitments remain unchanged as disclosed in the financial stalement as of oecember 31

2020

48-l59-281 3 /.AO /,40t

43,918,136
17,422,551

2.197,746
466,379

1,779,058
2,265,905

261,669

110,131

3,001,450
468,553

9,256,796

84,170,229 80.453,295



NET INSURANCE PREMIUM

Wrilten Gross Premium

Add: Unearned premium reserye opening

Less: Unearned premium reserve closing

Premium earned

Less: Reinsurance Premium ceded

Add: Prepaid reinsurance premium opening

Lessl Prepaid reinsurance premium closing

Reinsurance exPense

NET INSURANCE CLAIMS EXPENSE

Claims paid

Add. Oulslanding clarms rncludlng IBNR closrng

Less Oulstandrng claims ,ncludrng IBNR open ng

Claim exPense

Less: ieinsurance and other recoveries received

Add: Reinsurance and other recoveries in

- respect of outstanding claims - closinq

Less Reinsurance and olher Iecovelies in

respect ol oulstanding clarms _ opening

Reinsurance and olhel recoveries revenue

NET COMMISSION / ACQUISITION COST

Commission Paid or Payable
Addr Deferred commission expense opening

Lessr Deferred commission expense closing

Net Commission

Less' Commission received or recoverable

Add: Unearned reinsurance commission opening

Lessl Unearned reinsurance commission closing

Commission from reinsurance

MANAGEMENT EXPENSES

Employees benefit cost

Travelexpense
Advertisement & sales Promolion
Printing and stalionery
Deprecialion exPense

Rent, rates and laxes

Legal and professional charges _ business related

Electricity, gas and water

Enlertainment
Vehicle running expenses

ofrlce repair and maintenance

Bank charges

Poslages, telegrams and telePhone

Annual supervision fee SECP

Reinsurance Balance Written-off (Nel)

Bad and doubtfuldebts
Co-insurance service charges

nsurance charges

Miscellaneous

ended September 30' 
- 

-e"n-qed 
seplomDer-9gr

-----ror1--------- 
- 2021 2o2o

(unaldiied) (unaudited)

=------- {Rupseg --------- (Rupees)

ended Septomber 30

---15305:t5 ----GCP58'?01 s:tsa.Slo

---10-,8rr.8-6.----lsfi Jrs----J9!3il60-

74,517,863 45,092,888 126,031,674 77 294 605

zqlst,t+t 23,638,114 41,115,050 48'770'068

173.834.7071 (46 393.374) (73,834.7071 (46'393'37d)

--ff8oi,oo --ffi --'13'312017 --- ?!6?1"s

l-.- lor1iltil f---17656361 | n,eezus 1l n z'zwut' 
1

| l..sso.ez', ll rsor:.,s2 ll rezlr,ses ll 147242a8.1

I trz,sso,esstl I t,o.,so.eos,l | (17 650 668)l | (lq ,39 94!'l
- ,Jr&4i8 -----g gar gqr 27 253'3'tG 258 7 )5i

Quarterly

26.081.882

s.3t5.907

Nine lVonths

6,340,884 10.361.236 81.547.4',14 20 789 905

124,715,311 211J22.177 124,715,311 211722177

(125,004,900) (209 32S 046) \216.107 '2?11 (':::1::1]',
6J51+95 1L75r36? (9,844,499) 32 698 171

f----- s:n.47t1f--- 2.377 .o4o I l--i1JA lls I

| ,rrrr,."ooll ,,u.n,o.rn, ll ,rr,*, I

I nr.rro,rrr,l I ,',,n.uu.ru,l I ,,r,ru,,ll',1
?353S8 1.925.501 (13'456,094)

f- ,€r-4 5501

L,.o,orn,I

| ,,,u ouu.rru,l
3.263 011

11,884,053 7,636,81S 21"145,844 13A48 462

e,s+s,zsz 5,402J34 7 '434,266 10 888 561

{12,662,485) (11.917.388' (12662485) t lql73881
--' ,771;rr; ----- 11n 165 -- ts.glz,ezs 12 0'9 63q

__----!,613.991

23.1 13,015,214
179,823

15,130
'136,019

1,396,377
1,280,796

1,106,',i00
'1,397,885

346,825
2,012,243

135,386
74,497

394,152

4,011,256
232,343

7 4,250
191,016

2s999.792 20.127.723 @a 66,!9923

f---C-Cl f----IlT sr- l- ?or'?03 ; I r-' r ,"1
I zse.eza ll raz ooo ll zer'leu ll 228 4e0 

I

I rsgn,eostl I i266 ssr rl | (ssr.eostl I 'zo0 
sst 'l

-lEJf 
-- r, 880 - 4os,o5? '36 b8e

@ 
--t-r.q9!,!98 -!-qqrzg-

11,821.250
369.452
1A2.210

373,911

1,421.825
152.270

1,368.700
547,853
258 275

1.983.815
191 338

102.139

575.642

,nu ouo

312.A37
23 626

148.316

36,342,970
352,195

97,201
738,041

4,137,774
1,408,913

3,888,981
't,903,743

965,812
5,219,858

422,690
251,792

1 ,267 ,1-15

2.821,008

672,305
389,256

254,254

37.765.316
1 247.411

459.660
7A4.675

4,197 87 5

219,960

5 109 558

997.194

967.904
4 .844 917

605.612
255 921

1 379 647

6 536.555
428 927

408.994

269 607



23.1 Employee benofit cost

Salaries, allowance and other benefits

Charges for post employment benefit

2021 2020

IUnaudited)

-------.-- (RuPoes)

12,726,664 11,536,028

288,550 285.222

13.015.214 11,821,250

lUnaudited)
----:---- (RuPees)

35.489,477 36.915.825

ss3.493 849.491

-----99&a920 ----!zl9r.Lq-

Nine Months

9,640,203 5 723,596

33,217,389 38.636 121

INVESTMENT INCOME

lncoms trom equity secu tiea _ available for sale

Dividend income

Gain on sales of investment

lncome Irom debt securitlos - held to maturity

Return on government securities

Return on term flnance certificates

Amortization of (discount) / premium on governmenl

securities / lerm finance certificates

lncome lrom term deposits
Return on term deposils

Realisod gains on investments
- Equity securities

Total investment income

Less: (lmpairment) / Reversal in value of available for

sale securities_ equity securities

Net investmenl incomo

OTHER INCOME

tncome Irom financlal assels
Return on bank balances

lncome lrom non'Iinancial assets

Gain on sale of rixed asset

Gain on termrnalion of Rlght of use assets

Exchange gain

lvliscellaneous income / (loss)

Lrabilities wrillen back

Reversal oI bad and doublful debts

OTHER EXPENSES

Auditors' remuneration

Direclors' Fees

Directors Training and Developmenl

Fees & Subscription

EARNINGS PER SHARE

Profit after tax for the Period

Wighted average number of ordinary shares

Basic earnings Per share (Rupees)

'1,490,572 1,003,479

11,609,502 13.322,154

675,218
't3,775,292

601 l6q 1.967.545 796 401
-- 14.52e-802 44,A25,137 45.156 118

14.926.802 44,825,137 45.156.118

(2,706,1s2) (7.586.604)

7.s36.42O 
'436?333 

42,118.985 37'569-!-!a

13,775,292

(6,238,872) 9,941,031

830,639

10,918

20,200

814.057

249.999

,,ooo

2,109,134

10,918

45t,200

4.399 548

249 999
100.841

6 000

a61-757 1,068.056+
2.571.252

194,400

1,480,00!

227,890

4.756.388

210,600

1,220.000
3'15.000

90.174

400,000

140,290

'16,200

520,000
3'15,000
42,174

s40.290 893.374

{2. t81.798) (7 551,057)

-

----- (Number ol Sharos) -----

5o.ooo.o00 50 000.000

10.04) {0 15)+

1 902.2S0 1.835 774

20J55.750 t13798,275)+

----- (Number of Shares) -_..--,

50.000.000 50 000 000:-:
o.42 (0 28)

Quarterly
endod Septomber 30,



28 SEGMENT INFORMATION

Premium receivable (inclusive of federal

excise duty, federal insurance fee and

administrative surcharge)

Less : Federal excise dulv / Sales Tax

Federalinsurance fee

others

Gross written premum (inclLlsive of
administrative surcharge)

Gross direct Premium
Facultative inwad Premium

Administrative surcharge

ns!rance premium earned

Rernsurance exPense

Net insurance Premium

Net Underwriting income

lnsurance claims recovered from reinsurers

Commission exPense

[,,lanagement exPenses

Premium def iciencY expense

Net insurance claims and exPen3es

Un.lerwriting result

Lnveslmenl income

Fioance Cost

Results of operating activities

SegmentAssels
lJnallocated Assets

Segmenl liabililies

una located liabilities

59,6E5,288 21,921.501 2A 724 638

3,733,132 2j50215 2,A72 568

26E,854 184 046 211 170

12,27a 947.491 19,605

12 006 600 15 834 4E3 138,172,510

1625253 10,381,168

105 487 771,872

8 430 987,795

55,671,032 18,639,749 25,621,295 12,004.285 14.095,313 126,031,674

26,470,986 17.721,333 20,501,562

28,843,596 240,73A 4,525.934

419 450 677,686 593,739

12.A02,245

2.000

22 688.357 8.934 512

(3.361.783)

1o 379 909 87,076,075

3.575.336 37,185,596

140 068 1,833,003

35.578,555
(14.973 068)

'17.276.517

16 565 227)

(1)

(31 908)

8 a34 077
(2 321 330)

6,512,747

29 834

93,312,017
(27,253,316)

66,058,701
409,057

10,71'1,290
3.335 161 147

(31,909)

5.309
4

249,432

,754
20,81 19,447

\7,651,762)
Q7.OA4,227)

(3,667,700)

(9,041,543)
\2,726,406)

(12,428,066)
1446,625)

(s,822,893)

(1 405,132)
(6.837.183)

(15,917,625)

(51,133,912)

,097
11

46,096) ,433,7421 ,2571
(81

{1

--_-r6E]50

a 1s17 35917JT a6 185 986'828

868,307,799

13e,7ss,137 23,376,477 3s,542,848 ?q9ggr9!9--9!1q999----:1llI1!!!- 253'263 s27

13r,?r5,13? '3,37@

The class wise revenues and results are as follows:

26,774,943

114 494,021)

(16 853) (7.317,197)

1 037 .927

(5,801.706) 13.794.728) 9.844,499

{13,456,094)

(1 (5,801 13,t94,t&l lJ,orr,oro,

41,550,754



Nine lvlonlhs ended 30,2020

september 30 2020 & aviaiion &

Bond Other 2020

Aggregate

(Rupees)

Premium receivable (inclusive of federal

excise duty federal insurance fee and

administrative surcharge)

Less : Federal excseduly/ Sales Tax

Federallnsurance fee

oihers

Gross written premum (inclusive of

adrninislrative surcharge)

' 
Gross direct Premium
Fac!ltative inward Prem um

Administrative surcharge

lnsurance premium earned

Reinsurance expense

Net insurance Premium

Net Underwrlting income

lnsurance cLarnrs recovered fiom reinsurers

Net claims

Commrssion expense

Llanagement expenses

Premium deficiencY exPense

Net irlsurance claims and expenses

Underwriting result

lnvestment rncome

Results of operatlng activlties

26,773,994
2,994.999

213 609

29.976

20,104.660 19.367.214
1.A72.71A 2.275.353

1 59 66 1 167 .352
740 920 50 801

12.929 535 1 818 682
- 221962

2.315 15.749

- 5 932

5 861 r80 86,855,285
747.2A1 8,112,313

46 338 505,024

15714 843,343

23,535,410 17,331,38',| 15,873,708 '12,927,220 1,575,039 5,05'1,847 77.294,605

20,966,043 15.403,476 16.166.574

2,221.376 1,366.002 165,146

391 806 561 903 541,988

24.9A5,926 t7 ft2Al? 20.527 726

(13 935,894) (6.683 782) (2 631.0s6)

17,895,670

81 951

12.925,220 1 563 090

2.000 1r.949

1,541,092

14.380

4 548.051 71,572.454

41A.255 4,170.779

85 541 1,595,187

8.571.457 1 619.349 6 904 023 79,571,299

oa257) \2 4AA 270) (25,817,259)

192 793 7.414
8,571,457 4,415,753

39 347

53,854,040

335,889

(3.933 379) (476s.017) (1.651,545) \277.81O) (109.028) (1 282856) 112,019.635)

(20,218,034) (14,S88 479) (14.495316) (11.105,095) (1 353.033) i4.339 776) (66,399733).

756,235 (172,3rr) 1,683,213 (3

@60) (1.462,061) (8,908,634) (108'128 468)

---tnfriffi n7.626,0071 1,712,376 (13'389,103) 93411 (4453,534) (53'938'539)

fJ-r--7s6rsr 4l
I l.zss,:aa I

I r,,a:t,rzorl

40.490,',t28

,__!1l"s!L1l

(8 650.76s)

3A9122

Oecember 31,2020

Decemebr 31. 2020 & aviation &

Bond Othe. 2420

Agqregale

SegmentAssets

Segment liabilities

Unallocated liabilities

cAA7q7)A 33/93556 43 349 326 11.951.58- n87898 ?4 104748 170,166,937

912,759,984

56.479.728 33,793,6s6 43,349,325 11,951 581 487 '898 24104748 1 082 925'921

207.063.925 21,447.231 34 766.446 15.967 252 9.033782 4 Ojgl3A 302 355,584

207.053.925 21.447,231 34,765,446 15,967,252 9033,782 14076,948 382.808 875
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I
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CORRESPONDING FIGURES

Correspondingfigureshavebeenrearrangedorreclassified,wherevernecessary,toal.gnthemwiththepresentation
*qrir"r"nt" 

-ot 
ii," fnsurance Accounting Regulations,20lT and lnsurance Rules 20l7'

DATE OF AUTHORIZATION

This condensed interim financial statements was authorized for i""'" on @1[!l by the Board of Directors of the

Company.

Chairman


