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RSUTERES Comgany Lrated -
A subsidiary of State Life Insurance Corporation of Pakistan

DIRECTORS’ REVIEW

The Board of Directors is placing before you the unaudited financial statements of the Company
for the first quarter ended 31 March 2017.

Business Overview:
The summarized results for the first quarter are as follows:

31% March 2017 31% March 2016

Premium Written
Net premium revenue
Underwriting loss

investment income

28,592,058
27,255,509

(11,046,787)

29,637,057
17,785,857

(18,236,506)

6,693,500 4,328,885
Loss before tax (9,265,756) (19,555,548)
Loss after tax (6,486,032) (14.880,400)
Profit available for
appropriations 199,636,960 206,654,092
Earnings per share

(0.16) (0.37)

As you are aware that your company has been facing the issue of decrease in revenue since long
due to which we are continuously bearing the losses despite the good investment income. To cater
the situation new. MD/CEO has been appointed in April 2017 and we trust that his dynamic
leadership and vast experience will bring your company into the profitable one.

For and on behalf of the Board

N\
Ghufr{r\ Memon

Chaiman

Karachi: May 31%, 2017

Head Office:

Building No. 1-B, State Life Square,

off. I.I. Chundrigar Road, Karachi-74000.
Tel: 021-32416041-45, Fax: 021-32419968
info@alphainsurance.com.pk
www,alphainsurance.com.pk
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28,592,058
27,255,509
(11,046,787)
6,693,500
(9,265,756)
(6,486,032)
199,636,960
. (0.16)
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Head Office:

Building No. 1-B, State Life Square,

off. 1.1. Chundrigar Road, Karachi-74000.
Tel: 021-32416041-45, Fax: 021- 32419968
info@alphainsurance.com. pk
www.alphainsurance.com. pk



Alpha Insurance Company Limited

Balance Sheet
As At March 31, 2017

SHARE CAPITAL AND RESERVES
Authorized share capital

Issued, subscribed and paid-up capital
Retained earnings
Reserves

Shareholders' equity

LIABILITIES
Underwriting provisions
Provision for outstanding claims (including IBNR)
Provision for unearned premium
Premium Deficiency Reserve
Commission income unearned
Total underwriting provisions

Creditors and Accruals
Amounts due to other insurers / reinsures
Accrued expenses
Other creditors and accruals

Unclaimed dividend

Total liabilities

TOTAL EQUITY AND LIABILITIES

WL -
'_ChiefElx utive

2017 2016
Rupees Rupees

500,000,000 500,000,000
403,600,000] [ 403,600,000
199,636,960 206,122,992
10,175,000 | 10,175,000
613,411,960 619,897,992
420,584,289 198,988,834
59,057,565 72,294,491
12,667,810 19,610,021
5,423,048 5,753,868
497,732,712 296,647,214
89,014,160 103,075,459
33,487,359 34,608,813
49,962,091 48,293,276
172,463,610 185,977,548
3,011,260 3,011,260
673,207,582 485,636,022

1,286,619,542

1,105,534,014

%%

Director

fA

Chairman




Alpha Insurance Company Limited

Balance Sheet
As At March 31, 2017

ASSETS

Cash and bank deposits
Cash and other equivalent
Current and other accounts
Deposits maturing within 12 months

Investments
Deferred taxation

Other Assets
Premiums due but unpaid
Amounts due from other insurers/ reinsures
Accrued investment income
Reinsurance recoveries against outstanding claims
Taxation - Payments less provision
Deferred commission expense
Prepayments
Sundry receivables

Fixed assets - tangible and intangible
Tangible | ! . A
Furniture And Fixtures
Office Equipment
Computer Equipment
Motor Vehicles

TOTAL ASSETS

[t
ChiefE tive
ok

A

I}

2017 2016
Rupees Rupees

414,424 226,505
92,918,260 22,094,188
- 75,000,000
93,332,684 97,320,693
629,731,971 636,388,384
33,085,457 29,395,718
52,003,579 61,178,663
29,222,515 33,966,669
9,427,121 19,984,830
351,880,778 137,403,653
39,269,641 37.511,437
11,369,673 13,195,827
24,915,383 25,709,828
5,730,382 6,113,761
523,819,072 335,064,668
4,611,717 4,875,092
779,947 856,090
379,819 403,385
878,875 1,229,984
6,650,358 . 7,364,551

1,286,619,542

1,105,534,014

-
Director

Lﬁ
Chairman




Alpha Insurance Company Limited
Profit and Loss Account

s

For the Quarter Ended March 31, 2017

Fire and Marine, Motor Accidentand| ' Bond Other Total Total
Property Aviation and Health 2017 2016
Transport
Rupees =

Revenue Account

Net Premium Revenue 4,793,289 9,062,687 7,989,966 2,165,885 (268,169) 3,511,851 27,255,509 17,785,857

Net Claims (14.110,923)  (5,639,772)  (4,705,958)  (1,128,099) - 1,363,318 (24,221,434) (6,093,059)

Premium Deficiency Expense (2,424,242) 993,838 - 1,732,619 - 6,639,996 © 6,942,211 (6,813,830)

Management Expenses (7,717,841)  (4,230,960) (2,918,795) (16,770) (702,236)  (1.333,580) (16,920,182) (20,818,287)

Net Commission (1,858,877) {887,724) (763,866) (108,244) 17,914 (502,094) (4,102,891) (2,.297.187)
Underwriting Resuits (21,318,594) (701,931) (398,653) 2,645,391 (952,491) 9,679,491 (11,046,787) (18,236,506)
Investment Income 6,693,500 4,328,885
Other income 752,470 260,699
General and Administrative Expenses {5,664,939) (5,908.626)
Profit for the period before Taxation (9,265,756) (19,555,548)
Provision for Taxation 2,779,724 4,675,148
Profit / (Loss) after Tax (6,486,032) (14.880,400)
Balance at commencement of the year 206,122,992 221,534,492
Profit (Loss). for the period (6,486,032) (14,880,400)
Balance at end of the period 199,636,960 206,654,092
Earnings per share-basic and diluted . (0.16) (0.37)

J

Chief ExT !&1&
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Alpha Insurance Company Limited
Statement of Cash Flows
For the Quarter Ended March 31, 2017

~ Operating Cash Flows
a) Underwriting activities
Premium received
Reinsurance premiums paid
Claims paid
Reinsurance and other recoveries received
Commissions paid
Commission received
Other underwriting payments .
Net cash from / (used in) underwriting actlvmes

b) Other operating activities
Income tax paid
General management expenses paid
Other operating payments
Other operating receipts
Net cash (used in) otiier operating activities

Total cash (used in) all operating activities

Investment activities
Profit / return received
Dividends received
Payments made for investments
Proceeds from disposal of Investment
Fixed capital expenditure
Proceeds from disposal of fixed assets
Total cash (used in) / from investing activities

Financing Activities
Dividend paid
Issue of Right Shares
Net cash from / (used in) financing activities

Net (decrease) in cash and cash equivalents

Cash at the beginning of the year
Cash at the end of the period

2017 2016
(Rupees) (Rupees)

37,767,142 24,703,584
(27,655,921) (13,373,389)
(41,201,020) (12,868,072)
24,097,916 5,159,377
(5,298,659) (6,712,915)
7,780,590 20,074,452
(15,468,239} |- (19,794,901)
(19,978,191) (2,811,864)
(2,668,219) (2,730,461)
(7,279,172) (9,315,247)
(2,386,871) (834,145)
4,462,822 260,699
(7,871,440) (12,619,154)

(27,849,631)

(15,431,018)

723,578,410 26,517,086
1,048,249 527,324
(86,435,650) (39,317,396)
85,716,613 21,163,271
(46,000) 3
23,861,622 8,890,288
" (3,988,009) (6,540,730)
97,320,693 33,151,043
93,332,684 26,610,313




Alpha Insurance Company Limited

Statement of Cash Flows

For the Quarter Ended March 31, 2017

Reconciliation to Profit and Loss account

Operating Cash flow
Depreciation expense

Increase (decrease) in assets other than cash

(Increase) decrease in liabilities
Investment and other income
Deferred tax charge / (reversal)
Profit/(Loss) after taxation

Ly

Definition of cash:

2017
(Rupees)

- (27,849,631) -

2016
(Rupees)

(15,431,018)

(760,193) (830,719)
199,312,113 (16,883,899)
(187,571,560) 9,162,454
. 6,693,500 4,328,885
3,689,739 4,773,897

(6,486,032) (14,880,400)

Cash comprises of cash in hand, bank balances, and other deposits which are readily convertible to cash and
which are used in the cash management function on a day to day basis. However, cash held with State Bank

of Pakistan and margin held by banks have been excluded.

Cash for the purpose of the Statement of Cash Flows consists:
Cash and other equivalent

Current and other accounts

414,424 332,088
92,918,260 26,278,225
93,332,684 26,610,313

SN

Director

A\

hhirman




L

uelulieyo 10323417

¥ \f/\ \C.\ k . wﬁ X3 Jo1UD

/58'68/2'LL 605'6S2'4Z  G/V'ELS'VL  28G'Sev'vZ  GEV'PLY'ST 229 vBG'EL ¥86'828 LY §95'/50'65 l6¥'¥62'2.  8S0'Z6S'BE - jeoL

68L'vi8'L 1G8'LLG'E Ol0'EEE’ 185'192'C 8ze'er0’e £9€'9vS 198'yv8'y #08'€G."L 9G1'GvE'0L 60G'€52'2 sisylo ‘9
omﬁvmm (691'892) LI9'6Y8 G¥8'65S' L wom_ﬁvw..r 059'192 Zri'ies £9€'89b'C €5L'€98'L z59'98L’) puog ‘g
LOE'LSL') §88'G9L'C - - - - G88'G9L'T G90'569'L Lio'ees'e 6EE'8C UilesH pue |ejuspiody
8V6°LEL'L 996'686'/ Lp0'291°L LIE'VOT'T 292'062' Nw_.‘._.mo__‘ €L0'L51L'6 9z9'cLS'L1 LOv'8EL'GL | 8€2'2€6 Y J0J10N '€
z61'.02'e 189'290'6 : £80°0L1'2 | 8/9'6EV') 198'8ez’L 006'029'¢ 0LL'eLY'LL Z66'806'C zoz'eez'e 095'6¥L'L Wodsuel) pue ;uozm_>< ‘sunei g

LIB'616'E 692'€6L'y  vZlL'El8'8 LoL'0/6'9Y  8.2'66L'LL L¥S'v85'8 €L0'209'cL SLZ'ZLL'Le 996'z8T'zE  092'Lp0'El abeweq Ausdoid pue ail4 °|

BAlJE)[NOB pUE 10311(]

- s9adny : '
9102 | 2102 asuadxa Buiso;D | PBuuado papan pauleg buisog | bBuwadp USIUAN
anuaAay wniwald 1aN soueinsul-ey | PAPSD WnjWald saueInsul-ay piedald | ssueinsui-ay swinjwald aA1asey wniuRld pauieauf wniwaly sse|n

uBjshied Spisuj UspLIMIBpUN SsauIsng
L10Z ‘1€ YdIejy papug Jspenpd ayj Jo
swinjwaid Jo Juawajels

papw Auedwo) soueinsu| eydly




' B orr/ oy \
L

ueuuieyd aAnnBaxg Jayo
\Va . M/ ;
B50€600  vevlZzvZ  IWOSLGBEC L.LOBBISC €SOTOVICI LI6/60%C GLbOBL 797 69CVeS0% oo 08686, 02010z 1Y leoL
650'G88 (gLe'ege’t)  (96€°619) GLE'986'€C . Liv'S8P'OF  99.'6/8'Le  (pL2'Z86'L)  6/S0LE'CE  6VR'WPL'PI  95G158'8C sI3UI0 ‘9
- = = = - & » - w3 - puog °g
80E'PLG'L  660'8TL'L - - 2 - 660'8CL'L - L€6'2GE 0£0'L8P'L UHESH pue [e)uspIody
L0S'19€'Z  8S6'S0L'Y - 000°L¥9 000'0.6'C  000'6Z6'} - 8S6'9YE'S  ¥88'L0ZWZ  92ZL'Z60'2C  00Z'/€T'E : 10J0W '€

N ;
mw«.omm._‘ CLL'6€9'S Sle'les't 19V'S16'6 GGE'/E6'6 ANTN [80'19¢'L ISP'899'GL  990'tEL'Pl  10L'GZe'S! Hodsuel] pue uonelny ‘auuei ‘g

)

{

(r¥6'€2) €26'0LL'PL CZ1'7€8'9EC  966'8/E'SLE 128'LS0'6L  /¥6'POS m¢o.mvm.omw vLE'EOP'LPE 798'G9Z'86  ££G'S0B'L abeweq Auadoud pue auid |

L10Z ‘L€ Ydiel papu3 sapenp ay) 104

saadny
aloz | 1102 anuanay buiso)y | buuadp [siseqdiedey | esuadxg Buiso|) | Buuadp pied
asuadx3 swie|) 18N SBI1aA008)Y [ SelsAcDeY JeUI() / BOUBINSUIEY | SALISA0DY swien SWwie|) bulpuBsINO swien sse[n

uejsijed apisu| usyumiapun sgauisng

210Z ‘L€ YdJe papuz Jauenp ayj 104

_ . , swier) Jo Juswalels
B _ pajwi Auedwoy asuelinsu| eyd)y




uguuieyn ._@om.__o .
viP'GLL'EZ  €/0'€20'le - 962'29¢'c 62€'06€'v2 28L'026'0L  L¥L'0LP'L €29'69¢€'L1 228'G6l'El £66'€¥9'S
861°2LG'L v29'Ge8'L L5¥'12¢ LEL'EQL'C 08G'EEE’L 165628 LIV} €61°0€L'L ges'ele
L2e'E6 zee'v89 859'96T 086'026 9€e'z0. ¥rL'8LC LEO'ELY y8G'62h 161202
L¥6'L2L rio'sel = r10'62L 0291 y¥Z'801 969'v8 €25'L6L Liv'L
608'0¥S'9 199'289'¢ - 199'¢89'c G6.'816'C 998'c9. 621'960'L 0.8'%.L8') ; gelL'ssy
val'eve's ¥89'8L1'S 968'L59 086'0LL'S 096'0¢€2't 029'6€5') L0G'8v6 8€6'9Y. L esLLbL'
GEV'TES'E 811'9/5'6 SyeLsL'e €96'22.'}1 We'LLL L zcL'olo'y €EL'ELDL 6LL'zzL'8 9€5'006'C
soadny L .

al0¢ _ 1102 awoou| sasuadx] sosuadxy asuadxg Buiso}n _ Buwsdgo a|qeled/pled

sesuadx3 Bujiumispun 18N | uoissiwwo) | Bupumiepun  |juswabeuepy | uoissiwwo) [esusdxg uossiwwion penajeq uoISSILIWOoY

\ 377
aAnMaidx g Jo1yo
/b
lejo)
S1I8Y0.'9
puog ’g

YllesH pue |ejuspiody 't

Iojo "¢

Hodsuel] pue uoljeiny ‘aulep 'z
abeweq Apsdoid pue ai4 °|

aAllE)|NOE 4 pUB JoauIq

ssE|D)

uejshed apisuj usyumIapun ssauisng
2102 ‘L€ youiel papu3 1a)aeny ayj io4
sasuadx3 jo Juswajels
pajiw Auedwo) eouesnsu| eyd)y



Alpha Insurance Company Limited
Statement of Investment Income

For the Quarter Ended March 31, 2017

Income from non-trading investment
Loans and receivables
Return on Term Deposit Receipts

Held to maturity
Return on government securities
Return on Term Finance Certificates

Amortisation of discount / (premium) '

Available for Sale
Dividend income
Gain on sales of available for sale investment

Provision for impairment in value of investments °

Appreciation/(diminution) in value of available for Sale of Investment.*

Total investment income

o

fiL Lf' i
Dire

Chief E :![utive /

-

For the Quarter Ended March 31,

2017 2016
316,232 3
13,054,619 13,347,223
- 1,119,450
82,125 387,629
13,452,976 14,854,302
615,974 527,324
- 218,886
615,974 746,210
(7,375,450)  (11,271,627)
- 6,693,500 4,328,885

B,

Direcﬁsr
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Alpha Insurance Company Limited
Notes to the Interim Condensed (UnAudited) Financial Statements
March 31, 2017

1 THE COMPANY AND ITS OPERATIONS

Alpha Insurance Company Limited is a public limited company incorporated
in Pakistan in 1951. The registered office of the company is situated at 4th
Floor, Building 1-B, State Life Square, off I. I. Chundrigar Road, Karachi.
The parent enterprise of the company is State Life Insurance Corporation
of Pakistan hclding 94% shares of the company. The company is engaged
in General Insurance business.

2 BASIS OF PREPARATIONS

These condensed interim financial statements are un-audited and should
be read in conjunction with the Company’s annual audited financial
statements for the year ended December 31, 2016

3 ACCOUNTING POLICIES

The accounting policies applied in preparatior of these financial statements
are the same as those applied in preparation of previous annual audited
financial statements. :

4 DATE OF ISSUE

The Board of Directors has authorised these financial statements for issue
on May 31, 2017.

5 GENERAL

Figures have been rounded off to the nearest Rupees.

A
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