
ilrusuremffiffimrvr rry[Jm , '

&^ w strdl mf $e fr-ffg I rmre ffi*- mr:l mff s?

FINANCIAL STATEMENTS

(U naud ited)

Quarter Ended March 31,2017



JssrrSasrl Lrttr\e(
A subsidiary of State t-ii" tni""n"" Corporation ot Pakistan

DIRECTORS' REVIEW

4
(

The Board of Directors is placing before you the unaudited financial statements of the company

for the first quarter ended 31'1 March 2017 '

Business Overview:
The summarized results for the first quarter are as follows:

Premium Written

Net premium revenue

Undenrvriting loss

lnvestment income

Loss before tax

Loss after tax

Profit available for
approprialions

Earnings per share

Karachi: May 3'1"t, 2017

31"t March 2017

28,592,058

27,255,509

(11,046,787)

6,693,500

(9,26s,7s6)

(6,486,032)

199,636,960

(0.16)

31"1March 2016

29,637,057

' 17,785,857

(18,236,506)

4,328,885

(19,ss5,548)

(14,880,400)

206,654,092

(0.37)

As you are aware that your company has been facing the issue of decrease in revenue since long

due to which we are continuously bearing the losses despite the good investment income' To cater

the situation new MD/CEO has been appointed in April 2017 and we trust that his dynamic

leadership and vast experience will bring your company into the profitable one'

For and on behalf of the Board

A,-^
Ghufran\Memon

Chairman

Head Office:
Building No. 1-B, State Life Square'

otf. i.f . 
"Cnrnarigar Road, Karachi-74000'

l"i OZl eZ1lAOat -+s' F ax: 021 -32419968

info@alPhainsurance'com'Pk
www alphainsurance.com'Pk
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Alpha lnsurance Company Limited
Balance Sheet
As At March 31.2017

SHARE CAPITAL ANO RESERVES
Authorized share capital

lssued, subscribed and paid-up capital
Retained earnings
Reserves

Shareholders' equity

LIABILITIES
Underwriting provisions

Provision for outstanding claims (including IBNR)
Provision for unearned premium
Premium Deficiency Reserve
Commission income unearned

Total underwriting provisions

Greditors and Accruals
Amounts due to other insurers / reinsures
Accrued expenses
Other creditors and accruals

Unclaimed dividend

Total liabilities

TOTAL EQUITY AND L|AAILITIES

6't 3,4't 1,960 6'19,897,992

485,636,022

9,542 1,105,534,014

2017
Rupees

500.000.000

1 99,636,960
17

201 6
Rupees

500.000.000

000
206,',t22.992

1 0,1 75.000

4"N
Chairman

I

3,01't,260

59,057,565
12,667,810

3,01 1.260

72,294,491
19,610,021

103,075,459
34,608,813



Alpha lnsurance Company Limited
Balance Sheet
As At March 31 2017

ASSETS
Cash and bank deposits

Cash and other equivalent
Current and other accounts
Oeposits maturing within 12 months

lnvestments

Deferred taxation

Other Assets
Premiums due but unpaid
Amounts due from other insurers/ reinsures
Accrued investment income
Reinsurance recoveries against outstanding claims
Taxation - Payments less provision
Deferred commission expense
Prepayments
Sundry receivables

Fixed assets - tangible and intangible
Tangible

Furniture And Fixtures
Office Equipment
Computer Equipment
Motor Vehicles

2017
Rupees

414,424
92,918,260

93,332,684

629,731,971

33,085.4s7

6,650,358

1,286.619.542

-'-

201 6
Rupees

226,505
22,O94,',t88

636,388,384

29,395,718

064,

4

856,090
403,385

1,229.984
;.7,354,551

.o14
TOTAL ASSETS

79
29,222,515
9,427,121

351,880,778
39,269,541
1 't,369,673
24,915,383

523,U9n72

61,178,663
33,966,669
19,984,830

137,403,653
37,511,437
13,195.827
25,709,828

113.761

4,611,7't7
779',947
379,819

5



Fire and
Property

Marine,
Aviation and

Transoort

Motor Accident and
Health

Bond Other Total
2017

Total
2016

Rupees --------Revenue Account
Net Premium Revenue
Net Claims
Premium Deficiency Expense
Management Expenses
Net Commlssion

Undenuriting Results

lnvestment lncome
Other lncome
General and Administrative Expenses

Profit ror the period before Taxation

Provision for Taxation
Profit / (Loss) afler Tax

Balance at commencemenl of the year
Profit (Loss) for the period

Balance at end of the perlod

Earnings per share-basic and diluted

4,793,289 9,062,687 7,989,966 2,165,885 (268,169) 3,51 1,851 27,255,s0s 17,78s,857(14,110,923) (5,639,772) (4,705,95S) (1,128,099) - 1,363,318 124,221,4341 (6,0e3,05S)(2'424.2421 993,838 - 1,732,619 - 6,639,996 6,942,211 (6,813,830)
(7,717,841) (4,230,960) (2,918,795) (16,770) (702,236) (1,333,5S0) (16,s20,182) (20,818,257)

(21,318,594) (701 ,931) (398,6s3) 2,64s,391 (e52,491) s,67s,4e1 (11,046,787) (18,236,506)

6,693,s00 4,328,885
752,470 260,699

(5,664,s39) (5,908,626)

(s,26s,7s6) (19,s55,548)

4.675 1

14.860.400

206,122,992 221.534,492
(6,485,032) (14,880,400)

(0.37)

J
Chief Ex

D*
Direc(oi
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Alpha lnsurance Company Limited
Statement of Cash Flows
For the Quarter Ended March 31 , 2017

Operating Cash Flows
a) Underwriting activities

Premium received
Reinsurance premiums Paid
Claims paid
Reinsurance and other recoveries received
Commissions paid
Commission received
Other underwriting PaYments
Net cash from / (used in) underwriting activities

b) Other operating activities
lncome tax paid
General management expenses Paid
Other operating payments
Other operating receipts
Nel cash (used in[btlibr operating activities

Total cash (used in) all operating activities

lnvestment activities
Profit / return received
Dividends received
Payments made for investments
Proceeds from disposal of lnvestment
Fixed capital expenditure
Proceeds from disposal offixed assets
Total cash (used in) / from investing activities

Financing Activities
Dividend paid
lssue of Right Shares
Net cash from / (used in) financing activities

Net (decrease) in cash and cash equivalents

Cash at the beginning of the year
Cash at the end of the period

2017
(Rupees)

(19,978,191)

(2,568,219)
(7,279,1721
(2,386,871)

(7,871,4401

2016
(Rupees)

(2,730,461)
(9,315,247)

(834,145)
260.699

(12,619,154)

(27,849,6311

23,578,410
1,048,249

(86,43s,650)
85,716,613

(46,000)

23,86

-pF8-8I60i97,320,693
93,332,684

(15,431 ,018)

(6,540,730)

33, 151 ,043
26,610,3'13

37,767,142
(27,655,921
(41,201
24,097,916
(5,298
7,780,590

15

2.4,703,584
(13,373,389)
(12,868,O72)

5,159,377
(6,712,915)
20,074,452
19,794,901
(2,811,864)

26,517,
527,324

(39,317,396)
21,163,271

8,890,288



20'17 2o1a
(RuPees) (RuPees)

unt
'(27,849,6311 - (15,431'018)

(760,193) (830'719)

n cash 199,312,113 (16,883,899)
(187,571,560) 9,162,454

6,693,500 4,328,885
3.689.739 4,773,897

----r.,6g2i --TT4F_o-reo-

lances, and other deposits which are readily convertible to cash and

function on a day to day basis. However, cash held with State Bank

e been excluded.

of Cash Flows consists:
414,424 332,088

92.918.260 26,278,225

@- 

-;6T,iq
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Alpha lnsurance Company Limited

Statement of lnvestment lncome

For the Quarter Ended March 31,2017

lncome from non-trading investment
Loans and receivables

Return on Term Deposit Receipts

Held to maturity
Return on government securities

Return on Term Finance Certificates

Amortisation of discount / (premium)

Available.for Sale

Dividend income

Gain on sales of available for sale investment

Provision for impairmentin value oI investments
Appreciation/(diminution) in value of available for Sale of lnvestment.'

Total investment income

Forthe Quarter Ended March 31,

2017 I ZOIA

316,232

13,054,619

82.12s

13,347,223

1,119,450

387,629

13,452,976 14,854,302

615,974_ 527,324

218,886

615,974 746,210

O,lrS,OSO,l (11,271,627)

6.693;500 4.328,88s



nce Company Limited
sed (UnAudited) Financial Statements
rch 31 ,2017

ONS

ited is a public limited company incorporated
tered office of the company is situated at 4th

Square, off L l. Chundrigar Road, Karachi-

ompany is State Life lnsurance Corporation

.s 
of the company. The company is engaged

ncial statements are un-audited and should
the Company's annual audited financial

December 31,2016

d in preparation of these financial statements
d in preparation of previous annual audited

uthorised these financial statements for issue

to the nearest Rupees.

'E,,/ hADirect6r Chairhran
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