
FINANCIAL STATEMENTS

(Unaudited)

Quarter Ended March 31,2016



Etiectors of the Company are pleased to present the unaudited financial statements for the 1"t

qrarter ended March 31,2016.

Ilring the period under review, the Company was able to undenrurite a Gross Premium of Rs.

29.637 million as compared to Rs. 56.162 million of the corresponding period of last year,

representing a decrease of Rs. 26.524 over the prior year.

The underwriting loss for the 1't quarter of the year 2016 was Rs. 18.23 million as compared to loss

of Rs. 13.44 million for the same period of last year.

Ttre Company posted Rs. 4.33 million lnvestment lncome as against Rs. 6.48 million of the previous

year. The reduction in investment income is due to reduction in interest rat,9' in current year and

provision made for impairment in available for sale investment.

Loss before tax for the 1"t quarter ended March 31,2016 was Rs. 19.55 million against loss of Rs.

11.99 million of corresponding period of last year.

Finally, the Company posted Rs. (0.37) EPS as compared to Rs. (0.23) in the same period last year.

We would like to place on record our thanks to our business partners and all stakeholders for their

continued patronage as well as to the Company's employees for their dedicated efforts.

your Management looks forward to the future with confidence and envisages that we may succeed

to meet the challenges ahead in remaining period of the year with the hope of improved commercial

activity amid economic uplift and relative political stability in the country.

euoha
lnsuAnce Gompany Limited
A subsidiary of State Life lnsurance Gorporation of Pakistan

DIRECTOR'S REPORT

For and on behalf of the Board
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l

Head Office:
Building No. 1-B, State Life Square,
off. l.l. Chundrigar Road, Karachi-74000
Tel 021-32416041 -45, Fax: 021-3241 9968

info@alphainsurance.com.Pk
www.alphainsurance.com.Pk'

Karachi: May 13,2016.
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Alpha lnsurance Company Limited
Balance Sheet
AsAtMarch 31,2016

SHARE CAPITAL AND RESERVES
Authorized share capital

lssued, subscribed and paid-up capital
Retained earnings
Reserves

Shareholders' equity

LIABILITIES
Underwriting provisions

Provision for outstanding claims (including IBNR)
Provision for unearned premium
Premium Deficiency Reserve
Commission income unearned

Total underwritin g provisions

Creditors and Accruals
Amounts due to other insurers / reinsures
Accrued expenses
Other creditors and accruals

Unclaimed dividend

Total liabilities

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

4".. dra,,
Chief Executive

__900,000,99q_ _500,000,9qq_

2016
Rupees

206,654,092
1

620,429,O92

2015
Rupees

221,534,492
10,175,000

635,309,492

974,476,O11

178,655,106

3,011,260

76,127,023
57,474,117
7,990,698

67,283,918
1,176,868

489,852
,305

97,231,396
33,550,439

119
180,815,954

3,011,260

339,166,519



Alpha lnsurance Company Limited
Balance Sheet
As At March 3{ 2016

ASSETS
Cash and bank deposits

Cash and other equivalent
Current and other accounts
Deposits maturing within 12 months

lnvestments

Deferred taxation

Other Assets
Premiums due but unpaid
Amounts due from other insurers/ reinsures
Accrued investment income
Reinsurance recoveries against outstanding claims
Taxation - Payments less provision
Deferred commission expense
Prepayments
Sundry receivables

Fixed assets - tangible and intangible
Tangible

Furniture And Fixtures
Office Equipment
Computer Equipment
Motor Vehicles

TOTAL ASSETS

26,610,313

661,731,546

28,718,850

20{6
Rupees

332,088
26,278,225_

2015
Rupees

112,285
33,038,758

33,151,043

654,630,163

23,944,952

1,805
1,276,719

624,053
2,634

10,407,004

,122
43,941,200
22,667,O53
33,663,772
32,220,522
11,946,420
35,038,702

252342,849

27,325,254
11,004,269
33,017,764
34,852,234
10,717,40
28,789,427

185
223,796,168
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Atpha lnsurance Company Limited
Statement of Cash FIows
For the Quarter Ended March 31, 2016

Operating Cash Flows
a) Undenrriting activities

Premium received
Reinsurance premiums paid
Claims paid
Reinsurance and other recoveries received
Commissions paid
Amount (paid to) / reeived from other insurer
Commission received
Other underwriting payments
Net cash from / (used in) underwriting activities

b) Other operating activities
lncome tax paid
General management expenses paid
Other operating payments
Other operating receipts
Net cash (used in) other operating activities

Total cash (used in) atl operating activities

lnvestment activities
Profit / return received
Dividends received
Payments made for investments
Proceeds from disposal of lnvestment
Fixed capital expenditure
Proceeds from disposal of fixed assets
Total cash (used in) / from investing activities

Financing Activities
Dividend paid
lssue of Right Shares
Net cash from / (used in) financing activities

Net (decrease) in cash and cash equivalents

Cash at the beginning of the year
Cash at the end of the period

2016
(Rupees)

(2,730,4611
(9,315,2471

(834,145)

(12,619,154)

2015
(Rupees)

(3,048,561)
(8,96e,871)
(2,677,612)

(13,749,059)

(15,431,018)

--rcadr5di-

(30,357,398)

563,607
(146,444,789)
'127,868,693

(10,

9,849,555

(20,507,843)

64,319,139

-!3311,2e6

(42,591,253\
(49,423,260)
35,327,484

(13,307,550)

11,869,233

(16,608,339)

20,o74,452

(2,811,864)

,086
527,324

(39,317,396)
21,163,271

:
8,890,289



Alpha lnsurance Company Limited
Statement of Cash Flows
For the Quarter Ended March 31, 2016

Reconciliation to Profit and Loss account
Operating Cash flow
Depreciation expense
Amortization
Profit on disposal of fixed assets
lncrease (decrease) in assets other than cash
(lncrease) decrease in liabilities
lnvestment and other income
Deferred tax charge / (reversal)
ProfiU(Loss) after taxation

Definition of cash:
Cash comprises of cash in hand, bank balances, and other deposits which are readily convertible to cash and

which are used in the cash management function on a day to day basis. However, cash held with State Bank
of Pakistan and margin held by banks have been excluded.

Cash for the purpose of the Statement of Cash Flows consists:

_04,880,!99L (9,149,559)

2016
(Rupees)

(15,431,018)
(830,719)

(16,883,899)
9,162,454
4,328,885

332,088
26,278,225 

-

2015
(Rupees)

(30,357,398)
'(1,052,624_)

(11,871,920)
23,152,466
6,477,618

113,471
43,697,825

43,811,296

Cash and other equivalent
Current and other accounts
Deposits maturing within 12 months
Deposits with SBP
Margins held by banks

_?6,6t0,319_

-6
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Alpha lnsurance Company Limited

Statement of lnvestment lncome

For the Quarter Ended March 31,2016

lncome from non-trading investment
Held to maturity

Return on government securities

Return on Term Deposit Receipts

Return on Term Finance Certificates

Amortisation of discount / (premium)

Available for Sale

Dividend income

Gain on sales of available for sale investment

Provision for impairment in value of investments
Appreciation/(diminution) in value of available for Sale of lnvestment.

Total investment income

h^", d*A,
Chief Executive

For the Quarter Ended March 31,

2016 I 2015

13,347,223 14,349,195

1,119,450 9,914

387,629 771,338

14,854,302 15,130,347

527,324 767,957

21g,gg6 1,610,145

746.210 2.378.002

(11,271,627) (1 1,030,731 )

4,328,885 6,477,619



Alpha lnsurance Company Limited
Notes to the lnterim Condensed (UnAudited) Financial Statements

March 31r 2016

1 THE COMPANYAND ITS OPERATIONS

Alpha lnsurance Company Limited is a public limited company incorporated in Pakistan in

1951. The registered office of the company is situated at4th Floor, Building 1-B, State Life
Square, off l. l. Chundrigar Road, Karachi. The parent enterprise of the company is State
Life lnsurance Corporation of Pakistan holding 94% shares of the company. The company
is engaged in General lnsurance business.

2 BASIS OF PREPARATIONS

These condensed interim financial statements are un-audited and should be read in

conjunction with the Company's annual audited financial statements for the year ended
December 31,2015

3 ACCOUNTING POLICIES

The accounting policies applied in preparation of these financia! statements are the same
as those applied in preparation of previous annual audited financial statements.

4 DATE OF ISSUE

The Board of Directors has authorised these financia! statements for issue on May 13,

2016.

5 GENERAL

Figures have been rounded off to the nearest Rupees.

(.rr*. {*t* , e*W.*+---Chief Executive


