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f;r 'Review

We are presenting the unaudited interim condensed financial statements of the Company For the Six months period ended
June 30, 2021.

Business Overview:
The summarized results for Six months are as follows:

It may be observed that Gross premium increased for the quarler as well as for the six months period as compared to the
same corresponding period of the last year while net premium remained almost at the same level. Net claim decreased in

comparison with last year.

The management has successfully controlled the management expenses for ihe period as the management expenses
decreased by 21 percent. lnvestment income also increased during the period that made positive impact on the company's
profitability.

It may be observed that the Company suffered loss in the last year while during the samed corresponding period of current
year the Company earned a net proflt.

ln the end the Board of directors would like to thank our valued clients/cuslomers, shareholders, the Securities and

Exchange Commission of Pakistan, the lvlanagement and the staff for their continuous trust, support and hard work.

Karachi : Monday, August 30,202'l

etloha
lnsurihce Company Limited
A subsidiary of State Life lnsurance Corporation of Pakistan

Quarter ended June 30,

202t 2020

Sir lltonths ended June J0.

2021 2020

Prem ium Written

Net premium revenue

Management expenses

Underwriting profit / (loss)

Net investment income

Other income

Profit / (loss) before tax

Profit / (ioss) after tax

Earning per share (EPS)

27,244,957

19,836,139

77,339,034

4,828,957

25,909,903

2,482,382

33,765,826
23,44O,27 4

0.47

13,105,876

25,372,O17

27,450,777

12,217,423)
27,O89,683

!,664,592
25,401 ,7 66

L9,7 22,570

0.39

(Rupees)

51,513,811 32,207,11,7

39,976,819 40,458,255

36,324,368 46,272,010

13,727,0091 120,778,699)
34,582,565 12,701,,681,

2,499,779 3,688,332

37,547,574 (5,879,006)

22,937,sA4 \6,247,223)
0.46 (0.12)

Head Office:
Building No. 1-B, State Life Square,
off. l.l. Chundrigar Road, Karachi-74000
ret 021 -32416041 -45. F ax O21 -32419968
info@alphainsurance.com.pk
wwwalphainsurance.com.pk
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An instinct for growth

INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of Alpha Insutance Company Limited

Repott on review of Intedm Financial Statements

Intoduction

GRANT THORNTON ANJUM RAHMAN
l st & 3rd Floo..

Karach 75530

I +92 421 3561 2951.56
F +92 021 3568 8834

I
I
I
I
I

'We have reviewed dre accompanying condensed interim statement of financial position of Alpha
Insutance Company Limited as at June 30, 2027 and the related condensed interim profit and
Ioss account, condensed interim statement of comprehensive income, condensed interirn cash
flow statements and condensed interim statement of changes 1n equlty, and notes to the
condensed interim financial statements for the six-months pedod then ended (here-in-after
refetred to as the "intedm financial statements"). Management is responsible for the preparation
and presentation of this interim financial statements in accordance with accounting and reporting
standatds as applicable rn Pakistan fot condensed intedm Enancial repoting. Our responsibility is
to expfess a conclusion on these financial statements based on our review.

Scooe of Reuiew

We conducted our review in accordance with Intetnational Standatd on Review Engagements
2410, "Rer,'rew of Interim Frnancial Information Performed by the Independent Auditor of the
Entity". A review of rntenm f,nancial statements consists of making tnquries, primadly of
petsons tesponsible fot financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Intetnational Standatds on Auditrng and consequently does not enable us to obtain assurance
that we would become aware of all significant mattets that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our revi.ew, nothing has come to out attention that causes us to believe that the
accompanying interim financial statements is not prepared, in all matetial respects, in accordance
with the accounting and reporting standatds as applicable in Pakistan for interim ftnancial
repordng.

Other Matters

The figures of the condensed intedm profit and loss account and condensed interim statement of
comprehensive income for the tlree-months penod ended June 30,2021 and June 30,2020 have
not been teviewed, as \r/e ale requtred to review only the cumulative figures fot the six-months
period ended June 30,2021.

Member ol GrantThoriton lnlenationa Ltd

Olf.es n slamabad Lahore
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Itl GrantThornton
An instinct for growth

The engagement parmer on the audit resulting in this independent auditor's leport is

Muhammad Ktralid Aziz.

Ap). fu.u=- h"l,* {-t- .
Grant Thomton Anium Rafman
Charteted Accountants I

Karachi
Date: Atgast30,2027

Member of 6Ent Tlomton lntsnaiional Ltd

ffices in lshmabad, Lahorc
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ALPI IA INSURANCE COMPANY LIMITED
CONOBNSNO INTERIM STATEMENT OF FINANCIAL POSITION (I'IN-AUDITED)

AS AT

Assets

Properry and equiPment
- 

Intangrble assets

;nvestments
Equity securities

Debt securities

Loans and other receivables

Insurance / Reinsurance receivables

Reinsurance tecoveties against outstanding claims

Salvage tecovedes accrued

Deferred Commission Expense / Acquisition cost

Retirement benehts

Deferred taxation

Taxation - payment Iess ptovisions

Prepayments

Cash and bank

Total assets

Equity and Liabilities

Capital and reserves attributable to Company's equity holders

Authorised share capital: [51,000,000 (2020:

51,000,000) Otdinary shares ofRs 10 each]

Issued, subscribed and paid-up shate capital [50'000'000

(2020: 50,000,000) Ordinary shares ofRs 10 eachl

Resentes

UnapptoPriated Ptoirt
Total equitY

Liabilities
Underwriting Provisions

Outstanding claims includhg TBNR

Unearned Ptemium tesewes

?remium defrciency reserves

Unearned Reinturance Commisston

Premium teceived in advance

Reir-rsurance / Insurance payables

Othet cteditots and accruals

Total liabilities

Total equitY and liabilities

Contingencies and commitments

form an integml P''n of these

June 30,

2027
(Un-audited) (Audited)

Notes ---------------Rupees----------------

1 14,089,667

8-

9 220,40'1,680

10 460,830,488

11 8,057,706

12 51,148,336

23 75,924,325
7'882

21 6,549,752
1,180,43?

13 11,700,525

14 7 4,074,645

15 17,15'.1,545

16 56,024,906

997,093,894

16,062,921

223,053,525

531,595,948

8,483,116

26,126,101

120,351,112
1 ,882

'/ 
,434,266

1,180,437

9,136,170

15,847 ,613
16,653,665

46,381,469

1 .O82p26 ,9 2l

700,118,0,r6

23

22

18

24

19

20

125,004,900

34,79'.1,144

445,935

296,628

3,206,773

39,697,593

77

287,113,6',17

997,093,894 1 ,082,926 ,927

Decembet 31

--gqq99{99- --1q00!00-

500,000,000

11 90,461,433

125,518,184

715,980,21'7

500,000,000

91 ,536,846
102,581,200

216,101 ,224

41,115,050

1 ,262,140
234,162

.5,828,942

31,En1 ,462

80,453,295

382,808,87 5

@,r
. DirEctpr

s ta te rDt n ts.q?*.



ALPHA INSURANCE COMPANY LIMITED
coNorNSeo TNTERTM PROFIT AND LOSS ACCOITNT GTN-AUDITED)
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FOR THE SIX MONTHS PERIOD ENDED 30,2021

Six Months Petiod Three Months Petiod

Net insurance Premrum

Net insurance claims

Premium deficiencY

Net commissioo and other acquisition cost

Insurance claims and acquisition expenses

N{anagemeot exPenses

U nder-writing results

Investment income

Othet income

Othet exPenses

Results of oPetating activities

2027 2t

(Un-audited)

34,582,565 12,'701,681.

2,899,779 3,688,332

2021 2

(Jn-audited)

26,909,903 27,089'683

2,482,382 1,664'592

28,236.815

33,578,643 25,965,452

Notes (Rupees

22 39,976,879 40,458,255 19,836,139 25,312'01'1

23

18

24

25

26

21

28

Q,373,460) (14,364,944) 2,331,852 (132,663)

(.16.324.368) \46,212p1\ (17,339,033) (21'450'1'/1)

ffi- fiiait --ffi*--- Q''zi t'4,

Finance cost

Profit/(Loss) befote tax

Iflcome tax exPense 29

Ptofit/(Loss) aftet tax

Earnings/(Loss) Per shate-

BaJc and Diluted 30

1r,ry24991 Por.ooor (91i,999) 
^.qll:9:)

-iJn 3+l 

-rs 
tq,en 28'7 4e'68s

..._..-._..-...:-
32,399,3J5 (4.731.086)

=lTli?9) !l:illigl ffi31,541,515 (5.E/e.uuo) r

(8,603,931) 068,211) (s,72s,5s1) (5',685',196)

22,931,584 @@--"lzt9-
0.46 (0 12) 0.47

The aonexed notes 1 to 37 form an integtal part of these condensed interim financial:tatemeots'

-../.,

1,704,372

816,805
(9.894,577)

(18,605,295)

14,894,812

(10,654,461)

6,749,932

432,388

(4,850,468)

(8,951,716)

12,853,964
(4,034,911)



ALPHA INSURANCE COMPAI{Y LIMITED
CONDENSED INTERIM STATEMENI OF COMPREHENSIVE INCOME (UN-AUDITED)

T
I
t
t
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I
F
h

FORTHE SIx MONTHS PERIOD ENDED

Profir/(Loss) after taxation

Othet comptehensive (loss)/income fot the period

Untealised (oss) / gain on revaluation ofavailable

fot-sale investrnents - net of tax

Other comprehensive (loss)/income for the period

Total comptehensive iacome/(oss) for the period

(Rupees

22,937,584 16,24'7,223) 23,M0,2'15 19,722,510

Three Months Period
Ended Iune 30'

2O2t 2020

(-Jn-audited)

779.468

Six Months Period
Ended Jufle 30,

2027 2020

(Un-audited)

7

(7,075,473) (1'7,624,8'73) 7,52424s 3,719,468

75,862,117 24-964.520 23 ,442,038

The annexed notes 1 to 37 form an integtal patt of these condensed interirn financial statements'

qrrt-
-J.-.



ALPHA INSURANCE COMPANY LIMITED
CONDENSED INTERIM CASH FLOV/ STATEMENT (UN-AUDITED)

t

FOR THE SIX MONTHS PERIOD ENDED 30- 2021

OPERATING CASH FLOWS

Underwdting activities

Insurance Premiums received

Reinsumnce Premium Paid

Claims paid

Reinsutance and other recoveries received

Commission Paid
Commission received

Management exPenses Paid

Net cash used in underwriting activities

Other operating activities

Income tax Paid
Other oPerating PaYments

Loans advanced

Net cash used in othet operating activities

Total Cash flow used in all operating activities

I\IVESTMENT ACTIVITIES
Profit / return received

Dividend received

Payrnent for investments

Proceeds from investmeots

Flxed caPital exPenditwe

Totat cash geneiated from,/(used in) ftom investing activities

FINANCING ACTWITIES
Lease PaYments

Total cash used in financing activities

Net cash genetated ftom/(used in) from all activities

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

(Un-audited)

Notes ------------- (RuPees)

June 30,
2021

22,995,525

8,149,631

(202,6f1,675\
270,888,658

June 30,

2020

26

32

7 .1.1

r-"$.-$lr',ffi
-.-......-

/s.686.201) (t 
'632'439)

(86,469,86s) Q7,077.818)

31,382,450

4,7 20,117

Q95,s32,912)
200,000,000

98,647 ,996 (s9,s24'685)

(2,s40,694)
(2,s40,694)

-7,$i,437 
(8.rPi1-s,5,

16 46,387,469 141'979,813

r 1, 56.024.906 52,908,218

Q,469,031)

Q,469,031)

50,924,502
(41,831,203)

(75,206,530)

30,241,305

(10,219,903)

314,194

(80,783,664)

33,531,138

(4,155,469)

(10,428,669)

437 ,509
(6,125,422)

202,123

Q5,445,439)
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ALPHA INSURANCE COMPANY LTMITED

..NDENSED INTERIM cAS; nr-ow sr'ttgrtlENT (.'N-AUDITED)

IXi'iili tli*o"i"i uuo'o"*"'r'*t 'o' '0"
June 30, June 30'

2OZl 2020

(Un-audited)
(RuPees)

Reconciliation to Plofit and Loss Account

Operatir.rg cash flows

Deoreciation exPense

G^ir-, or, t"'t-ution of nght o[ use assets

Dividend Income

Other investment income

i".r""*Ztd**^tl ir.r assets othet than cash

fi".r."t"l)o**^" in Liabilities othet than botrowrngs

Other Income

Profit/(Loss) aftet taxation

The annexed notes 1 to 37 fotm an integral patt of these condensed intetirn Ftn""ttttjff. "t'

(86,469,865)
(2,7 41,39',1\

8,149,631

2r,607 ,887

(20,520,781)

100,012,330

2,899,779
7;5n@ 6,247,223)

Q7,017,878)
(2,7'.| 6,050\

100,841

4,720,116

7,981,565

@r,269,412)
28,488,164

3.585,491

Chief Execuiive Oflicer
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ALPHA INSURANCE COMPAT{Y LIMITED
NoTESToTHECoNDENSEDINTERIMFINANCIALSTATEMENTS(IIN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 30,2021

LEGAL STATUS AND NATURE OF BUSINESS

AlphalnsuranceCompanyLimited(''theCompany..)wasincorporatedinPakistanonDecembet24,l95l
or.ri., th. Indian Compaoies Act Vlt of 191j as a public timited company and registered as a non-Life

insurance .o-puny by ih. Secutities and Exchange Commission of Pakistan (SECP) under the Insurance

Orairrrrr.., 20b0. 
'TL. 

Company is engaged in lroviding non-life insruance business comprising Ftre'

m^rine, motot, h"ulth, credit and suretyin; and rniscellaneous The Company commenced its commercial

operations ot J attuarY 23, 1952'

The registered ofhce of the Company is situated at 4th Floor'-Buil^ding # 1-B' State Life- Sguate' L'L

a;;;d;;, Road, Karachi Th" iornpar'y has 12 (Decembet 31' 2020: 1'2) branches in Paki-stan lhe
p**i.ir.y "f 

,fr" Company is St't" Lif"'Lttt"^"te Corporadon of Pakistan holding 95 1570 @ecembet

31 , 2020: 95J,Sok) shares of the Company

STATEMENT OF COMPLIANCE

Thesecondeosedinterimrlnancialstatementshavebeenpreparedinaccordancewiththeaccountingand
,.p"rJ, ,a""a"ra, as applicable in Pakistan for intedm hnancial reporting The accoundng and repoting

standaldsasapplicableinPaktstanfotinterimfirrancialreportingcompriseoflnternationalAccounring
Standard (IAS) 34, Interim Financial Reporting, issued by ih" Il1i"rnutiooal Accounting standards Board

QASB) as notihed under the ComfaniJs l'"ti zo|:/;a"i p'o"isio"s of and directives issued under the

Companies Act, 2lll,Insurance Srdinance, 2000' LtsT 
'uoc" 

Rules 2017' aod Insurance Accounting

Regulations, 2017. Where ,t.t" p'o'"i'io"' of and directives issued under the Companies Act' 201'7 '

Insuranceordinance,2000,InsuranceRules20lTandlnsuraflceAccountingRegulations,20lTdifferwith
the requirements of IAS 34,,f.'t f'ot'itio"t of and 

-ditectives 
issued under the Companies Act' 2011'

lnsurance Otd.hance,2000, Insurale Rules 2017 and Insurance Accounting Regulations' 2017 have been

followed.

BASIS OF PREPARATION 
d

These condensed interim ltnancral statements do oot include all the information and disclosures requte

in the aolual financial statements, and should be read in conjunction with the Company's annual finaocial

statements fot the year ended December 31' 2020'

The frgures in the condensed tntedm ptofit and loss account and other comprehensive income' condensed

interim cash flow statement ""a1"Ii"""a 
interim statement of changes in equity together with the

relevant notes to the condensed i"ti- f-""ot statements for the six-months period ended June 30'

2021 ate notaudited. Futther, tt.r." ir!,_rr.. io, tt,. thfee-months period ended June 30, 2021 
_attd 

2020 ro

the condensed irtt".itn tt"trnt"'-oi i'"fn ""a 
loss and other comPrehensive income have also not been

teviewed bY auditors.

BASIS OF MEASUREMENT

These condensed interim frnancial statements has been prepared undet the historical cost convefltoo

except for certain financial ^"; 
;; [abilities which u'"- 'tattd 

at fair value or amortised cost as

"ffiUr. 
r" 

"aaiti"rr, 
obligutioo i" 'etpect 

of staff retirement beneFlts is caried at present value

These condensed interim financial statements has been prepared using the accrual basis of accounting

3.2 SUMMARY OF SIGNIFICANT EVENTS AND TRANSACTIONS

During the period, Raiwaru Denim Mills Pdvate Lirnited accePted a sum of Rs 49 19 million in full and

final settlement "f ,1t"o tf"-'t" 'g"-* 
lost/du,,,agt of stotk-dt'e to fue' which broke out at factoty

premises situated 
"t 

pf"' + JC CiStfl '<f-r^"to 
Lulr.db| Kurathi o" 10th March' 2017 and Company has

pda "ff 
itt liability in this pedod'



ALPHA INSURANCE COMPAI'IY LIMITED
NoTEsToTHECoNDENSEDINTERIMFINANCIALSTATEMENTS(UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDEQ

3.3 FUNCTIONAL AND PRESENTATION CURRENCY

Itemsincludediothesecondensedintetimltnancialstatementsalemeasutedusingthecurerrcyofthe
primary economic environment in which the Company operates These condensed interim financial

ii*-ln* i, pr.r"nted in Pakistani rupees, which is the Compaoy's functional and ptesentation curency'

3.4 STANDABDS, AMENDMENTS AND INTERPRETAIIONS TO APPROVED

ACCOI.INTING STANDARDS

3.4.1 Standatds, amendments and interptetations to the published standatds that ate relevant to the

comPany and adopted in the cutrent period

The Company has adopted the following new standatds' amendments to published standalds

J*rpr.,"Jon, or rFRSs ihich became effective during the cutrent pedod'

Effective Date
standard or Ioterpretation 

(Annual periods beginning

and

IBOR Reform and its Effects on Financial Reporting-Phase 2

Adoption of the above standard have no signif,cant effect on the amounts

2021 except fot those mentioned in change in accounting policy note'

3.4.2 Standards, amendments and interpretations to the published standalds that ate

yet effective and not ea$ adopted by the Company

The following new staodards, amendmeots to Pub[shed standards and interpretatrons would be effective from the

dates mentioned below apinst the respective standard or interPretation'

Effective Date
staadard or Interpretation 

(Annual periods beginning
on or after)

on or aftet)

J^nB ry 1,2027

for the period ended June 30,

relevant but oot

Fees in the '10 per cent' Test for Derecognition of Financial

LiabiLities (Ameodment to IFRS 9)

Onerous Contracts-Cost of Fulfilling a Cootract

(Amefldmeots to IAS 37)

Standard or IaterPretation

Property, Plant and Equipmeot Proceeds before Inteoded Use

(Ameodments to IAS 16)

Subsidiary as a First-time Adopter (Amendment to IFRS 1)

Taxation in Fair VaLre Measurements (Amendment to IAS 41)

Updating a Reference to the Concepfiral Framework

(Amendments to IFRS 3)

Classification of Liabilitres as Current or Non-cureot

(Ameodmerts to IAS 1)

Deferred Tax related to Assets and Liabilities arising from a

Single Transaction (Ameodments to IAS 12)

Definition of Accouoting Estimate s (Amendments to IAS 8)

latoarY 7 , 2022

- Jar.uarY 1,2022

Effective Date

(Annual Pedods beginning
on or after)

JarrvtY 7,2022

JarluatY 1 , 2022

larluary 1,2022

)aruary 7,2022

lauaty 1,2023

Jaowary 1,2023

Jarl.nry 1,2023



ALPHA INSURANCE COMPANY LIMITED
NoTES To THE CoNDENSED INTERIM FINANCIAL STATEMENTS (I.,N-AUDITED)

FOR THE SD( MONTHS PERIOD ENNED 30- 2021

Standard or InterPtetation

Disclosure Initiative-Accounting Policies

Standatd or InterPretation

The Company is in the process of assessing the impact of these Staadatds' amendments and

J"rp*"o"tt a ,fte published standatds on the financial statements of the Company

3,4.3 Standalds, amendments and interpretations to the putrlished standards that arc not yet notified

by the Securities and Exchange Commission of Pakistan (SECP)

Following new standatds have been issued by the International- Accounting Standards Boatd

*f"J #V.i . U" notihed by the SECP for the purpose of applicability in Pakistan

IASB effective date

(Annual periods beginning
on or after)

larlvry 7,2023

IASB effective date

(Annual Periods beginning
on ot aftef)

0l\sB)

IFRS 17 'Iosuraoce Contracts' lafLuary 7' 2023

Amendments to IFRS 17 Insurance Contracts Jarruary 7' 2023

IFRS 1 'First-time Adoption of Intematronal Finaocial Reportiog Standards' J uly l ' 2009

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The sigmfrcant accountilrg policies aod method of computation adopted for the preparation of this

coodensed interim tutrrrci"l stutemlois "t 
tooti"t"t -ittt^thott appliti in the preparation of the annual

i-rrr.iut *"a"-".,* of the Company for the year ended December 31' 2020'

Certain amendmeots and interpletations to apptoved accounting. standatds became effective during the

period wete not lelevant tt th" C;"-;yh "P*ation 
and do t'olhut" 

"ty 
impact on accounting policies

of the ComPanY.

CRITICAL ACCOI,JNTING ESTIMATES AND JUDGMENTS

The pteparation of tbese condensed interim Furancial statements requires management lo make iudgments'

estimates and assumptions tn"t "tia-tft" 'ppf"ation 
of accounting po[ties a"d the reported amounts of

assets and liabfities, income 
^"a 

t"pttttt"'it*al results may difier from these estimates '* -1il-t:1
estimates and iudgments "" """#;;;"t;;i""a 

i^tta oo histo'itul experience and expectations of

;;;;;"""" thut i't. btli"""d to be reasonable under the circumstaoces'

The signiEcant iudgments made by management in applying the Company's. accounTg pcr[tTt 
i1r1:l'

kev sources of esumanon "r..;';;' 
;X';;-;r,. ,un-,. 

'^.",t o," thai aiplied ro the annual .ltnancial

.,i .-.rr* as ar and for the year ended December 3'1' 2020'

INSURANCE AND FINANCIAL RISK MANAGEMENT

The Company's insutance and Ftnaocial risk management objectives and policies are consistent with those

at.ro."aL,ir" financial statements for the year ended December 31,2020.



7.2

I

I

I
I

I

ALPHA INSURANCE COMPANIY LIMITED
NoTEsToTHECoNDENSEDINTERIMFINANCIALSTATEMENTS(IJN-AUDITED)
FOR THE STX MONTHS PERIOD ENDED

PROPERTY AND EQUIPMENT

Operating assets

Right-of-use assets

7 ,1 Opetating assets

Opening book value

Add: Additions dwing the pedod/year

Less: Disposals during the pedod/yeat

Less: Depleciation fot the period/year

7.1.1 Addirion during the period - Cost

ComPuter aod accessories

Fumiture and lxtures
Electrical Installations

7.1.2 Assets disposed dudng the period - WDV

Motor vehicles

Right-of-use assets

Balance as atlautary 01,2021

Add: Additions durirg the period/yeat

Less: Disposals during the period,/year -\{'DV

Depreciation charge fot the period/year

Balance as atltrrre 30,2021

INTANGIBLE ASSETS

Computer Software - Cost

June 30, December 31,

2021 2020

(Un-audited) (Audited)

(RuPees) -----
5,446,064 5,621,244

8.643.603 10.441,611

14.089.667 16,062,921

5,621,244 6,923,663

768,143 796,340

- (876,s01)

6,389,387 6,843,502

(943.323) (t,222,258)

5.446.064 5,62t,244

223,800 58,200

- 209,500

544.343 528,640

768.143 796,340

-.-----

876,501

876,501

Note

7.7
't .2

't .1.1.

7 .1.2

10,441,677 16,211,61,'l

10,441,677

(1,798,074)

(2.105,816)

14,105,801

8.643.603 10,441'611.-+-

:-

Computer software iocludes GIS software and opetating software licence which was pwchased at a cost

y". i,+lt,')tz ^ 
zo09 and was firlly amortized at the rate of 3070 per annum'



ALPHA INSURANCE COMPANY LIMITED
NoTESToTHECoNDENSEDINTERIMFINANCIALSTATEMENTS(IIN.AUDITED)
FOR THE SIX MONTHS PERIOD ENDED

INVESTMENTS IN EQUITY SECURITIES

2021

Available fot sale

Listed equiry secuities

Unrealized gain

INN'ESTMENTS IN D

Impairment/ Cartying

provision value

December 31

Cost lmPainnent

pfovlslon

(RupeeQ(Rupees) ------.--"----

u9,655,103 (18,646,752) 111,008,351 125,868,299 (22,119,412) 103,68882?

/ Carrying

value

Canying

value
Cost

-rzqlssrol -r$,0+6'7s2) 
220,407'680 12s.868.2q' 82'112'4]!," 223'053'525

EBT SECURITIES
December31.2020

Cost lrnpainnent /

Government securities

- Pakistan investmeot bonds 10,1 22ug0)80 226'90,864 221,,190,|80 224,828,531

- Treasurv bills 10.2 nl,,t7o,24o ?!.1,1-92,624 292,541 '5so 199.'7-Q1 '411

*r&,q- 
--------1!!:!1o,1!!_-11lL4------j- 

-531-'5el2lt

10.1 pakistan investment bonds have face value of Rs. 240 million (marketralue of Rs. 226 12 million)- [2020:

face vatue of Rs. 240 "rtu; 
(-;;,;;i"e of Rs. 224.83 miilion)1. These carry mark-up tanging from

9 .5o/o to 70o/o Q020: 9 5ok ro 1 07o) pet annum and vzill matute betwe et 2024 and 2029

l0.l.lPakistanlnvestmentBondswithfacevalueofRs.60million(2020:Rs.60mrll.ron)areplacedwithState'"'^'- 
S^J 

"fn"kistan 
under Section 29 ofthe Insutance Otdinance' 2000'

10'2MarkettreasurybillshavefacevalueofRs.240million(marketvalueofRs'234.71million)[2020:face
vatue of Rs. 315 million (-;;i";d* of Rs. 306.76 milion)1, These catry matk-up at 7.19o/o to 9.5"7o/o

pizn,l tO"t" r O.S67o) per annum and will mature in 2021'

Held to maturity

----------. 
(Rupees)

7I LOANS AND OTHER RECEIVABLES

Accrued investment income

SecuritY dePosit

Agent commission receivable

Loans to emPloYees

Federal insurance fee

Other receivables
246,975 .11_0_,??9

8.057.706 8,4E-t, / /o

tmpairment / Catrying

provision value provlsloo

(Rupees)

June;10, December 31,

' 20zl 2020

(Un-audited) (Audited)

(RuPees)

6,584,785

349,589

72,854

803,500

6,693,926

266,1,20
'7 2,854

1,031,521.

249,135

SECURITIES



t2

1

a'fidqf-tfr'a\
from insurance contract I ll I

I raa,oea,ezz)ll (oo,zqs.r:6tl

5,354,008 4,677,958

I a2.s1.2-919 ll 56.707.510 |

I tse,zza,ssl)ll ps.zss,.rorrl

45,794,328 21.448,149

51.148.336 26,126,101

-..--:-.-

ALPHA INSURANCE COMPA\IY LIMITED
NoTESToTHECoNDENSEDINTERIMFINANCIALSTATEMENTS(I.]N.AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 30,202t

INSUBANCE / REINSURANCE RECEIVASLES
- Unsecured and considered good

June 30, December 31,

2021 2020

(Un-audited) (Audited)

Notes (Rupees)

Due ftom insurance contract holders

Less: provision for impairment of receivables

holders

Due from other insurers / teinsurers

Less: provision fot impaiment of due from other insuters / reinsutets

13 DEFERRED TAXATION

Deferred debits arising in respect of :

Accelerated tax depteciation on ixed assets

Lease liabilities

Provision against ptemium due but unpaid

Ptovision for dirninution in value of investment

Provision agair-rst amount due from other insurets/reinsurers

Minimum tax

Defered credits arising in respect of:
fught-of-use assets

Ptovision for employees' benefits plan

Uruealized loss on revaluation of AFS

TAXATION - PaYment less Provisron

Opening Balance

Tax paid including deducted at source

Provision for taxation

Closing Balance

PREPAYMENTS

Prepaid reilsurance prernium ceded

Prepaid rent

Prepaid miscellaneous exPenses

CASH AND BANK

Cash and other equivalents

- Cash in hand

- Policy & Revenue stamps, Bond papers

Cash at bank

- Curent accounts

- Savings accounts

The tate of retutn on ptoitt and loss savings account maintained

67o per annum (2020: 6.500/o to 11 2570 per annum)'

1,814,296

2,942,854

25,545,758

5,407,558

10,665,7-91

(2,506,64s)

(443,282)

1,296,711

3,430,887

26,331,577

6,432,047

10,225,215

107 ,463

(3,028,086)

(443,282)

(31.725.805) 04,615,762)
11.700.525 9,736,7'70

t7.618.329\ (2,056,051)

14.014.645'75,847,643

76,530,621 16,241'569

240,217 203'211

386.707 208'819

77.t57.545 16,653,665

746,641 87,12'7

67,245 188,070

3,908,343 9,246,278

st-902.677 36,865,994

\6.024.906 46,381 ,469

75,847,643
5,845,331

69,571,058

8,332,636

16.1
at various banks tange from 5 507o to



ALPHA INSURANCE COMPANY LIMITED
NoTESToTHECoNDENSEDINTERIMFINANCIALSTATEMENTS(UN.AUDITED)

1?.1 The teserve for exceptional losses rePreseflts amounts set aside till December 31' 1978 to avail deduclon

thereof in computing tu*uUlt i"tornt' as allorved previously under the old Income Tar. Act of 1922

Aftet the intoduction of trr" n"p.rt"a Income Tax Ordinance, 1979, rvhich did not p-ermit the said

deduction, the Company drtto'-'tittt"d the setting aside of amounts thereafter as leseffe fot exceptional

losses 
June 3o' Decembet 31'

2021 2o2o

Note (Un-audited) rAr:dred)
----------- ( RuPees) -------

1,262,140 27 ,251,570
(816.805) (25.988.830)

- 
445.935 1,262,7 40

FOR THE SIX MONTHS PERIOD F'NDED

RESERVES
Capital reserve

Reserve for excePtional losses

Revenue reserves

General teserve

Unrealised appteciation on'available for sale' investments

PREMIUM DEFICIENCY RESERVES

Opening balance

Ptovision fot the period (reduction)/appreciation

Closing balance

REINSURANCE / INSURANCE PAYABLES

Due to other ir-rsurets / reinsurers

Cash matghs against Petfotmance bonds

OTHER CREDITORS AND ACCRUALS

Agents commission PaYable

Federal Excise DutY / Sales tax

Lease liabilitY

Sindh Workets' Welfate Fund

Salaries and wages PaYable

Accrued exPenses

Compensated absences

Income tax liabilities

Other tax PaYables

Unpaid and Unclamed Divrdend

Accounts payable for goods & sewrces

Guarantee payable to court against claims

Other creditots & accruals

20.1 Lease LiabilitY

Curent
Non - Current

June 30, December 31,

2021 2020

(Un-audited) (Audited)

(RuPees)

3,355,000 3,355,000

6,820,000 6,820,000

80.286.433 81,361,846

90.461.433 97,536,846

29,380,1?8 21.202,022

11 .1

20.1

20.2

t9

10,317,415 10.605,440

__3r,6r7,sr]_ __! .80u!z-

38,914,594

14,638,660

11,830,644

2,197 ,716

1,793,006

2,381,645

2,265,905

180,7 65

60,594

3,001,450

205,711

31,956,482
15,545,685

10,147 ,771
2,191 ,7 46

871,593

1,794,240

2,265,905
303,214

92,344

3,ool,45o

329,825

3,159,049 2.982.562

_J1,66s,30!_ __ 80.45).rr)-

3,627 ,396 3,432,487

6,520,315 8,348,157

--!gllJ- ---ll-' 
83!111-

20,2 'fheFinance Act,2008 introduced amendments to the Workers'Welfate Fund (\n^WF) Ordinance' 1971

wheteby the definition clr -aLt'"J t"^Uf'shment vras extended The amendments were challenged at

vatious levels 
""a 

t""ff "*gl';i;t"tt -t'" '"t'dtttd 
by the Lahore High Court' Sindh High Court and

Peshawar High Court



FORTHE SIX MONTHS PERIOD ENDED

AIPHA INSURANCE COMPAT{Y LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (IJN-AUDITED)

The Honorable Supreme Court of Pakistan vide its judgment dated 10 November 2016, has upheld the

view of Lahore High Court and decided that WVf is not a tax and hence the amendme[ts inffoduced

through Finance Act, 2008 are ulta-vites to the Constitution.

The Federal Boatd of Revenue has Frled civil Review Petitions in respect of above judgment with the

prayer that the judgment dated November '10, 2016 passed in the civil Appeal may kindly be reviewed in

the interest of justice.

In view of the above, on prudent basis the maoagement has decided not to levefse charge for \x/wF

recotded fot the years upto 2015 amounting to Rs. 2 198 million'

21 CONTINGENCIES AND COMMITMENTS

21.1 Contingencies

Thete are no material changes in the status of contingencies as same repolted in note 20 1 to the

Frnancial statements of the Company for the year ended 31 December, 2020, excepts specified below:

21.1.1 various claims amountrng to Rs. 71.28 milJion (2020:Rs. 93.08 million) has been lodged by vario'rs

parties against the ComPany. The Company has not acknowledged these claims as the management

considers that the company is not liable to setde the amount'

21.1.2 The Sirrdh Revenue Boatd tkough a show cause notice No SRB-COMI/UniI-10/SNC/11/2018/

000492, raised a demand, o,t 
^..o,t" 

of short pa,'rnent of sindh sales tax amount of Rs 7'44 Million

This issue Pertain to the tax petiod 2011 In response to the aforesaid not.ice' the Company tbrough its

legalad".isorFrledaconstitutionalpetition#D-4l43il.theHighCourtofSindh(F{CS)challengingthe
aforesaid notice and obuaned inte; stay otdet and subsequently the case has been decided in 

-favor 
of

the depattment. Consequently the ComPany has challenged the decision in the Honarable Supteme

Co*t of P^ki.t"r, (SCP). Assistant comrnissioner sindh tevenue board (ACSRB) has passed an order no'

309 of 2021ugaio.i tt i, notice and created demand of Rs. 7.82 million along with penalty. The appeal is

pendirlg beforl the SCP. The Company cannot predict its outcome with certainty' but merits of the issue

irr.,olr,.l ,,-rgg".t favourable outcome hence, no provision is requied in these hnancial statements on

account of this mattel.

June 30, December 31,

2021 2020

(Un-audited) (Audited)

Note ----------- (RuPees) ------
21.2 Commitments

Commitment in respect of operating leases

Not lettet than one Year.

Later than one yeai and not later than irve year

Letter than five Year.

EE
770.640 171,500



ALPTIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

t

FOR THE SIX MONTHS PERIOD ENDED

22 NET INSURANCE PREMIUM

!flnttcn Gloss Prcmium

Add: Unearned premium rcserve opening

l,css: UncarneJ premium rcserve closing

Premium earned

I-ess: Reinsurance Premium cedcd

AdJ: Prepaid reinsurrnce prcmrum upening

Less: Prcpaid reinsurance premium closinl 15

Rcinsurancc exPcnsc

NET INSURANCE CLAIMS EXPENSE

Claims paid

,,\dd: Outstanding clxims including IBNR closing

l.ess: Outsrrndrng cLims including ItsNR opening

Claim exPensc

Irssr Rcinsurance and other rccoveries receivcd

l,essr llcinsurance and othcr recoverics in

rc!_pecl of ou[sllndlng clrims _ opcnrng

Add: Rcinsuraocc and other recoverics in

rcspcct of outstanding claims closing

Reinsurance and othcr lecovcries revcflue

NET COMMISSION / ACQUISITION COST

Commis:ion Paid or PaYable

Add: Defcrred commission exPcflse oPeflng

Lcs:: Dcferrcd commission e\pcnic cloiine

Net Commission

kss: Commission received or recoverable

-\dtl: Une-rrncd Rcinsurance commrr'iun ' 
tpenrng

l,ess: Uocamcd Reinsumncc commission closing

Commission from rcinsutance

MANAGEMENT EXPENSES

Ilmployecs bcnefit cost

Tmveling exPense

Advertisement & sales Prornotion
Printing and stationcry

Depreciation
llent, rates afld taxcs

Lcgal and profcssional chatges-busincss rclatcd

Illectricity, gas and waler

Entertai;rment
\rchicle runoing exPenses

Office rcpair and maintenancc

Bank charges

Postages, telcgrams aod telcPhone

Bad and doubtful debts

Misceliancous

-- zon xio 2027 2o2o

(Un-audi(ed) (Un-audited)

1l----._ lnupees) - - (RuPees) ---------
51,513,811 32,201,'711 2t'2A,95r 13,105,876

41,115,050 48,770,068 42,419,018 44,217,019

(34,791,144) (21.638.11'l (34,791.144) 127'638't14\

--s2e31,il? 513].C t 28,926,825 13'684 841

f-l1rZilso- l l- rl- or.rco ll e,61e,802 ll e'4c)4 8e2 
|

I ,e,*r,teg ll ,l.-zo.zos ll re'oot,sos ll t+'tot os+ 
1

| (le,s:o,ezrrll rrs.urr.rsz,ll (t6,s30,62t)ll (r?'!lill?l
---t8s4"8r8 16s?1416 9,090,686 8)f'P4-
--l6EEIi6---+olsa.zsr 1e,836.139 2s312'01-
--==+-:

24

Six months period
endedJune 30,

Th.ee months period

endedJune 30, 

-

75,m6,530
125,004,900

(276,107,224)

(15,895,794)

fj-:o74rJoal

I n,o,r,,,r,,l

I ,,,,0,,,,1
(74,197,482)

(r,704,312)

10,428,669 54,553,982 5'423J36

209,328,046 125,004,900 209,328,046

,rq9 8r1I lr (199.354'847) (205.102.-0-\

lr,r4:fo4 --lrsJgt%t -- ej8'qO-s

I,rra.+r,r,..lrorll (113,203.421)ll rlr'.160,3J6'l

["#Lffi#l ''i::,ii:l
ffi-@---,8r"

25.1

s,261,7g1 5,411,643 3,932,653 1'471'953

t,qzq',zee 10,888,561 1,605,111 8973'220

1*:::'i::'-+#+#-ffi-#w
f-----iiiIi{ll-zu.,t l---/t"}* l---- * |

| ,tq.rcz Il ,rt,ono ll zos,s:+ ll roe s68 
II ,??q'ti?ll ,lI.::i,lL_4gpL--:i##

25t.728 241,009----:eeLffi-@@
23,327,156 25,s44.066 11,779,613 14',741',059

112,,372 871'959 77,221 101'062

8\O1L 2'7'7,450 28,590 21'350

602,,022 330'164 303,809 135381

2,141,397 2,176'050 1,377,947 1',388',571

728,117 67,690 18,505 20',070

, ?R, RRI ] 740.8)8 915,145 2 150 400

505,858 449,341 325,311 263','789

618,98? '10s,629 216,014 354'381

3,207,575 2'861'102 t,425,761 1'437 
',424

281,304 414,274 186,543 126'852

176,895 153'182 84,238 83',157

812,,963 804,005 367,620 415',803

- 6,241,491 - 5J40'814

818'170 623'549 185'184 4("!]!!-

ffiffi-@@



ALPITA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INIERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED

25.1 Employee benelit cost

Salaries, allowance and other benefits

Charges for post employmenr bcnefil

Six months period
endedJune 30,

194,400 194,400

1,080,000 700,000

87,600 48,000

Three months period
endedJune 30,

- 194,400

600,000 320,000

42,600 3,000

INVESTMENI INCOME

Income from equity securities - available for 6ale

Dividend incomc

Income from debr secu.ities - held to maturity

Rcturn on government securitics

Amortizadon of discount on govcmmeflt

Total iirvestment income

Less: Reversal / (Impairment) in value of available for

sale securities- equity securiues

Nct investment income

OTHER INCOME

Income from financial assets

Return on bank balances

Income from non_financial assets

Gain on temiflation of fught of use assets

Miscellancous income

Reversal ofbad and doubtful debts

OTHER EXPENSES

Auditors' remunetation

DLectors' Fees

Directors Training and Development

Fees & SubscriPtion

INCOME TAX EXPENSE

For the period
Curient

- Deferred

EARNINGS PER S1IARE

Profit/Ooss) after ta"x for the period

!0crghted average number ofordinary shares

Basic/Diluted earning:/(oss) per share (Rupees)

m2l 2o2o 2027 2020

(Un-audited) (Un-audited)

------- (Rupees) -------- (Rupees)

22,762,813 25,379,191 11,494,229 14,454,290

564.943 514.269 285,444 286.169

-x-in:so 

25.944.06b 11,719,673 14.741.059

8,149,631 4,'720,11'7 6,801,299 4,219,329

n,607,887 25,313,961 9,6$,q6 14J89'455

1-292-321 1952)2 661,201 588.617

-r,o+s,s4s 

30,229,316 17,077,912 19,597 
'481

31,049,845 30,229,316 17,071,912 19'591'48r

3,532,720 (17,s21,63s) 9,837,991 7,492'202

3458rJ65 lrJolI,8l - 's,ror,w\- 
n 'w.683

1,218,495 1.585.491 799,594 1,563,751

- 100,841 - 100'841

431,000 2,000 4'000

1,190,284 - 1,678'788

--1s667 - :,oae,l:z 2,482,382 tl'61!4-

---lldlffi - eqz,coo 642,600 sl7'4oo

(1,618,32s\ Q,347,924) (6,2s9,914) (6,930,897)

(925,602) 6.919.10'7 (3,465,579) 1'245'701

---iil6653Jif-tlos.ztr) (e,?25,553) (s'685rAL

22-931-584 rc.241.2231 23,440,275 19'122'510

(Number of Shares)

50.000.000 s0.000,000 50,000,000 50.000 000

0-46 {0. 12) 0.47 0.39
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3I RELATED PARTY TRANSACTIONS

RelatedDaftiescompriseStateLifelnsuranceCorporationofPakistanbeingtheparentcompany,associated
;;a ilG ill,or. - -- or', other subsidiaries of parent company, key management 

_personnel,

gratuityfunda.ndplovidentfund.Thetransactionswithrelatedpartiesothetthanthosedisclosedelsewhete
i,., the condensed interim financial statements ale as follows:

ALPHA INSURANCE COMPANY LIMITED
NoTESToTHECoNDENSEDINTERIMFINANCIALSTATEMENTS(UN.AUDITED)
FOR THE SD( MONTHS PERIOD ENDED 30, z02l

Transactiong and balances with related parties

Parent cornpanY

Rerrr paid (Parc'rt cornPa$)

Employees'funds

Corrtribttior ro gLor-idtrrt tiurd

Othdrs

Rctn rrcrat orr to ker- maong.m'I1t Persom'Ll

Dircctors' rcnuocmtron

(Rupees

Balances as at 30 June 2021

Associate of Parent ComPanY

Reinsurance Ceded ftom Pakistan Reinswance Company Limited

Receivable from Pakistan Reilsurance Company Limited

Othets
Receivable from granritY fund

Due to emPloYees' Ptovident fund

32 MOVEMENT IN INrrESTMENTS
Held to
rnaturity

1.877.016 t.B__,0t6 938,508 ej8.508

s64.943 56.1,:6e 219,499 28- oEl

8.113.036 -,198,900 '1,395,548 'l'333'- 10

1,080,000 -00.000 48o,0oo 160'000

June 30, Decembet 31'

2o2l 2020

--Y::Tl-l':P","."!Yl:-11

10.228.385 10,091,149

--;-'!--.---14-768.454 15,644,1'70
__J;----,---

1-180.437 321.638
-----=l;->-

-----:----J3!fl2-
TotalAvailable

for s ale
(Rupees)

At beginning ofPrewious Year

Adclitions
Disposals
Fair Yah.re net gails
Arrrortisatiou of prelriutlr
Irrrpailmeot losses

At end ofPrevious Year
At beginrring of current Period
AdditioLts
Disposals
Fair value rler gait,s

Ar:rortisatioo of Prerrriucr
Impairr11ertt losses

At ertd of current Pe.iod

.+19,112,300

439,094,844
(.328,048,803)

1 .437 ,607

:-l-5,081,73+ 654,194,034
439,A94,844

(328,048,803)
(1 1,s58,09s)

1,131,64'7
(47 O,114)

754.649,113
754,649,473
206,4O4,479

(270,888,658)
(9,e6s,369)
(2,494,477)
3,532,7 20

531,595

531,595,948
202,677 ,67 5

(270,888,6s8)

(2,494,477)

(11,s58,095)

(4;O,114)
r23.0 5 3.5 25

223,O53,525
3,786,804

(e,963 p_6e)

3,312,720

Three Months Period

ended lune 30

460,830,488 220.407,640 681.238,168



lil

3[

l;{

\o

l*ld
t;

li
I

^^nSHil$H Efl?]E

B$$.$ HB*li+ ' s--l'
^ ^ -1,6 .n olr
i3sti
EeRll
Seiul:/l

I

I

'[fls a I
1+a' ro I

fs F3 
I

I

-tq. 
l

3\o

"ay

fP:6(J > ,! e
=le'OeE 'E ."8 ia*.: E 39, \z- <l8 :ro 46 aEe-
- .Y dr S - i - o".t BR Ea,*rtgt! !t o * H.9 {la ?e s;FEiSaE3 E : 5 E E g i -:-oi {i- s?aslE5ofl
E.; [t,EiuBtE!,r-€; E E E€ E; s F nE 

EE El
;E! 3i!EE3HlEe!3

I

!

isd
+- o.

\o

pr'
&

o

t..

N

6.9

!

i
o

6

l:

XaaiE,oi
oo

E
E

E

E

e

l=

l'

t,
el
sl
tl

3t
cl
sl

?l

I

.U

,d

$

E

E

a

.!
,s

!

a
o

a
3
E

4

4
A
.d
o.E
p.

'D
o

o
!c

€
.o

E

Z

b

?-e
2?,

&q
|nEza:E
<!
OuziasZe,
q.F

.s
o.

-o

A
o

q.

9

c

.o

.o
o

o.o

.a
o

E.

o

tr:€
ia.
_boJ ,E

n,
ai9
1i
ti,
€E

d'd

,;
I
E
o

dt
.o

.E

'o
q

€
.s
o.;
.E

ini

'o

-b

o

o

a

_o
o

.a

.6
il

t
.o
n

i-oaP

!c

AO

ao 9P

69
:ie
Er

i>
H -5a.$

-ot

6!
tij

E

ror

o.

H
E

,s
€"I

E

'E
A.o
o
a

id
,.t

hC

1?
->

E ..

)-a
rJ

P

b

EI

E

.o

ag

oc
9i

g-l
i'.

u!

,€
Ix

I .9i.q,
"9t?i>
lc 'sFoo
tr.EAE

F9p

",t i

E ,E

c;

z^c

o'o
o-d

oi

'il :

9-
F

.F

H

€,

iE
:!
1-2
iH

aa
>;
iU

n
H

I?
-a
tb.d

o

fr;!9
35
.J' (

E;
lrl

o
d

l.o
i7,rv

]E
)F
ZE
ZE
LZ

l]c

<9
aF
<E
IIT II

i
o.E

2

E

E
,s

H

?
'-9

-a
tr.d

o

2

.c

t
t
'j
j

.

Fzt!.

l.{'a
z
J
(J
z

lz
lq.
I tr.loL,\
IE
t3
It
l3

!!
N

ol
Bt
6l
8l
6l
:l
EI
F]
z
z
x

H
F
c

aI!
F
t-lp
{
z
D

Er
2t!
z
IIl
F
F

<(
o,z"<lz
I

i rrJik
i2.
rO
llI]

ZZ

oA
1rd
! ;J.i

4Y
s3
ori
zz

FI
I!
F

J

z

o
frlo
z
&p
z

J

rllrrr--lI



Ifl

I:l

o\

q

I

;oo9- n"

+^ @"

RE

o\

N

o
N
N

Iq

Niq

0
e

!,1

FI\cDo

e-.

.U

o

I
,
E

u

.!
',E

€
'.E,

o

T,;

a

,s

€

:E
i.o
'o
io.
tP
)o

uO
:E
u.c

yT
.,,3

q

n6

o-a

-da
E-Ogq
E5

di _d

€.y>s
(i]-!
ol
c!

EI'E .e

A'
.9!
d!

c
o
a-

6

a

.a
IrE

o

G

€
t
o
'n
€
o

5A
a
6o
F

EEorii€i,:o > _5 ri

E E - E 'Ir,-q.5 ; 82 22e

i ;E t[=+i?$eB b: HIga e],ii
E rt- EaEEi E€sl
E,i!E*Hi!H€ E}}€

SEESiEEESi! EESE

H e Hqi-s.qS H HEE*AS Y ExR ''-

o
N

o
N
N

F

N
N

o E6< EN
()

a

I
q
i

N
.o

ra
il

9 E:SE
J 6rjrja'ao c.l rr) !?

I RS '-

'0 .9

q5

€
o

t

E

€

R

-aI

A

ol
H
al
alol
&l
rqt
Frl
v>

F,

X

IIl

F
&
tr

^t-tII
F
o
{
z
e
Fz
E]

E1
F
F
J
o
z
z

E)a
t1 dEi!
)z
1,e
?E

=Z
raA
Y(J
1s
PF'
ZY
SB
JV<Z

{t

o

:N
?x

tiE{ro:

E i iit
fi t ut rH ,E fr: €

trriilH
tlti,lE3g

e
E



is,

s,

-:
ls
l-;tv
I

I

6c.

-6..

.l s--

!sE!
"dAE!: n,

6S E tsEt* 3 7 pE;! : E" E E:g+ .z F8o F B ir*Eir;:r€ - E ,g EEZri 9E:; , E E q .,3E= 5cE eE E X-q b

TEiE egEE EBI I,.g [ir*EE E.?:"Es q;-E.E E*sEn.E.E r6,lEPi;fi= B

i!rfs:ssf [;EEE!;c aEtEEEETE !
EEu E E.eiiiEi;EgE,!::sE,i : e :c

z

k

g.
z
Fz
EI

()
l!

Bl$tg

q.

^t
sl5 s
s_18 drls

I

I

=l."

I

HIA F

cle,
I

I

lq
l5

i l"i
I

I

i oild
i rr-l.l-t-

I

'i cili
.i ri lod--l

^l

R 3lk
-l

I

I

a

€

5E

9l

*trE

sll e
$llx

\1'

fl
Igt
ts.il

fl
ll$l
r 18.il

Ir:"lal
" lsil

fl

I

t.i

G
di

?

!

E

-6'6'
uf \i
g.-i

tr

l-a

ao

6-€
'r :.

c!, D
n

6i
&

I

:8

t0

-acG
.6,r

o.

I

t!
ti
ti

li

(
'I
F

>

F

-d E9EQ

:HE

ts

,i{ *
A

a

Fg

elEI

?l;t2l
EI
H-l
3il
?ElE*t

6 - al

EEeI

3E EI
QEgIv2i|
It^!-
966<E>E*x
ZZd
<*t
iE'xe,zn

IIIII'.7I I -I. -I.
-. 

-I



ls 6lR
lS slB
lo\ ") I.6^

n=
ld -i lcit€ tg

l' li

I
rl.l lSld" lcls lg

t"t-

I

:

!:

; l€
- IVI

l-

I
$ l5
R r.;
al6

l-

^t
s: lr

+to

sx

q

q

^[
sll
oll

,ll1ll
ail
"I

iB[

E€i:
esq
.i

E;-
ri

^t

n ell"l
*ll
iI

3ll
nil

i,; =!

& E Fi
i,

a
H
F

z

Fz
{4
za
F
F

Uz
z
gr

?.d

)z
4A
3Z
(J=

9s
dA

ZY
42

Z,Z

N- \o-

t-
IUI

6

-3

!
.2

ii
c

,. 1,.Z c & F1-E: 5
: ? -!, =- = -.
: E:; 4 E E iE I'' : ' 

U 
'. -e -Z i : 4 a
i!E E 9E E P g ?T - Sts:=l ,!,C-.i Ira i. 11. i'zt'.i e a !.

ac ?aF aaYa> -G€ s !:- Ls k ! F E= E E- JE2;: eY::
; ?tr.r1) t;! ie ,,iitn 7Zgtj : izzz

E.

r8!
?1

2=io-

A'1 U {lrE o=.t _: ==!1 d:-i
9, !3

6

I

:!
o!.

rl

) o

A

i
I

l!
,E

.z

2

"d ts

.89.*
Z'E

3

€

)

I!
.E

e!q

ili
lillI
ll
,li
.ti

lr

E

z

."d !
l.E 2

ir. I

a

p

l-LlI_IrIIIIIIIII



-

Ioe,
RS

o

ir

..t;

E
,!a F

E

o

*5
".i d

oaa

o- c.- c.L

.l 33

a iq

d aag 36
.j - !.r,

i =,OOi$ 6d
g s- !s.

"s orj

= 'j;

ses
ii sB

6'

-il
*lt

=[

EI

^itKll
ill
ail

l6

d
E

.F

i.? ==
< u lli
i E AE
AE F"T

t;)

9,r.9

,,?z ;"
- u9!E:
E f #a! a E Es?r:;;i"6 [s^i;5: E:EE: :!" :9 u ! E F; o-U o{ i&EE E g;IE !,

S EiE.E ! :i:,8 3s uzc-A ) ,eer

at
ol
zl
TItl

&
H

Fz
o

x
lJ]

F,
&
o
Ir.

)

Io8,-s

2v,

6*

'I

.l

"d r

E
:d q

a

TIIIIIIIIIIT-r--

c
F

II
zp

F
zI!
z
a
k
F
,.]

oz
z
Er

tsd

)z
zl
>A

!1 0
1;

ZY
4!,,
o.x
az



ALPHA INSURANCE COMPA}.IY LIMITED
NoTESToTHECoNDENSEDINTERIMFINANCIALSTATEMENTS(UN-AUDITED)
FOR THE Srx MONTHS PERIOD ENDED

GENERAL

Figures in the condensed interim financial statements ale lounded off to the nealest rupee

DATE OF AUTHORIZATION

This condensed interim Frnancial statements was authorized for issue on

Directors of the ComPanY

b:gl*A*v the Board of

qTB(-

g


