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Directors of the Company are pleased to present the unaudited financial statements for the
nine months period ended September 30, 2016.

During the period under review, the Company underwrote Gross Premium of Rs. 120.48
million as compared to Rs. 146.73 million of the corresponding period of last year,
representing decrease of Rs. 26.25 million (18%).

The underwriting loss for the nine months of 2016 is Rs. 56.46 million as against profit of
Rs. 2.7 million for the same period of last year. Thus, the EPS for nine months is (0.38)
compgred to 0.72 over the corresponding period of last year.

s Loss af_ter tax for the nine months ended September 30, 2016 was Rs. 15.24 million against
profit of Rs. 29.07 million of corresponding period of last year due to provisioning of Rs.

67.00 million on account of two major losses which occurred during the current period.

We would like to place our thanks to our business partners and stakeholders for their

continued patronage and the Company employees for their dedicated efforts.
Your Management looks forward to the future with confidence and envisages that we may
succeed to meet the challenges ahead in the remaining period of the year hoping improved

law and order situation and economic stability in the country.

For and on behalf of the Board

%
Karachi: November 8, 2016. Abduﬁ}hufran
‘W - Chairman

Head Office:

Building No. 1-B, State Life Square,

off. I.I. Chundrigar Road, Karachi-74000
Tel: 021-32416041-45, Fax: 021-32419968
info@alphainsurance.com.pk
www.alphainsurance.com.pk
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Alpha Insurance Company Limited

Balance Sheet
As At September 30, 2016

SHARE CAPITAL AND RESERVES
Authorized share capital

Issued, subscribed and paid-up capital
Retained earnings
Reserves

Shareholders' equity

LIABILITIES
Underwriting provisions
Provision for outstanding claims (including IBNR)
Provision for unearned premium
Premium Deficiency Reserve
Commission income unearned
Total underwriting provisions

Creditors and Accruals
Amounts due to other insurers / reinsures
Accrued expenses
Other c;gditors and accruals

Unclaimed dividend

Total liabilities

TOTAL EQUITY AND LIABILITIES

Chief Executive Director
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2016 2015

Rupees Rupees
500,000,000 500,000,000
403,600,000 403,600,000
206,298,681 221,534,492
10,175,000 10,175,000
620,073,681 635,309,492
147,697,462 78,388,667
76,858,863 67,283,918
13,232,149 1,176,868
6,631,122 8,489,852
244,419,596 155,339,305
111,651,074 97,231,396
34,845,035 33,550,439
47,277,223 50,034,119
193,773,332 180,815,954
3,011,260 3,011,260
441,204,188 339,166,519
1,061,277,869 974,476,011
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Alpha Insurance Company Limited

Balance Sheet
As At September 30, 2016

ASSETS

Cash and bank deposits
Cash and other equivalent
Current and other accounts
Deposits maturing within 12 months

Investments
Deferred taxation

Other Assets
Premiums due but unpaid
Amounts due from other insurers/ reinsures
Accrued investment income
Reinsurance recoveries against outstanding claims
Taxation - Payments less provision
Deferred commission expense
Prepayments
Sundry receivables

Fixed assets - tangible and intangible
Tangible ;7

Furniture And Fixtures

Office Equipment

Computer Equipment

Motor Vehicles

TOTAL ASSETS

Chief Executive Director
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2016* 2015

Rupees Rupees
339,543 112,285
72,288,223 33,038,758
72,627,766 33,151,043
664,287,656 654,630,163
31,500,961 23,944,952
72,433,846 66,501,122
34,510,323 43,941,200
10,622,561 22,667,053
81,325,618 33,663,772
37,455,334 32,220,522
13,454,778 11,946,420
28,402,058 35,038,702
6,538,041 6,274,058
284,742,559 252,342,849
5,141,405 5,871,805
951,685 1,276,719
442,595 624,053
1,583,241 2,634,427
8,118,926 10,407,004
1,061,277,869 974,476,011
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Alpha Insurance Company Limited
Profit and Loss Account
For the quarter ended September 30,2016

Fire and Marine, Motor Accident and Bond Other Quarter Ended | Quarter Ended
Property Aviation and Health September 2016| September
Transport 2015
Rupees
Revenue Account s
Net Premium Revenue 5,836,109 2,863,185 7,329,884 2,268,090 904,791 3,107,323 22,309,382 21,667,596
Net Claims (7,014,358) (108,615)  (1.455,480) (1,879,333) - 2,152,549 (8,305,237) 8,072,783
Premium Deficiency Expense (1,853,841) (6,082) - 2,003,916 - (2,084,814) (1,940,821) (949,908)
Expenses (7,920,587) (2,295,094) (1,449,723) 482,144 (286,059) (5.412,937) (16,882,256) (11,000,664)
Net Commission (1,064,314) (596,075) (901,852) (113,355) (17,738) (392,375) (3,085,709) (2,135,218)
Underwriting Results (12,016,991) (142,681) 3,522,829 2,761,462 600,994 (2,630,254) (7,904,641) 15,654,589
Investment Income 22,994,185 19,036,672
Other Income 1,181,690 840,459
General and Administrative Expenses (6,643,726) (8,115,534)
(Loss) /Profit before Tax 9,627,508 27,416,186
Provision for Taxation (4,379,663) (7,902,014)
(Loss) /Profit After Tax 5,247,845 19,514,172
EPS basic and diluted 0.13 0.48
For the Nine Months Ended September 30, 2016
Fire and Marine, Motor Accident and Bond Other Total Total
Property Aviation and Health 2016 2015
Transport
Rupees
Revenue Account v
Net Premium Reventie 14,351,328 8,577,698 22,383,950 5,194,165 2,192,751 6,884,956 59,584,848 64,437,715
Net Claims (9,170,596) (4,108,297) (8,592,290)  (5,390,407) - (17,170,612) (44,432,202) (5,710,337)
Premium Deficiency Expense (4,444,189) (215,093) - (1,767,299) - (5,628,700) (12,055,281) 1,111,936
Management Expenses (21,499,615) (6,998,591) (10,245,369) (3,316,326) (1,965,462) (7,445,153) (51,470,516) (50,825,573)
Net Commission (2,450,043) (1,965,121)  (2,725,634) (259,605) (66,086) (618,161) (8,084,650) (6,293,005)
Underwriting Results (23,213,115)  (4,709,404) 820,657 (5,539,472) 161,203 (23,977,670) (56,457,801) 2,720,736
Investment Income 52,869,177 54,698,573
Other Income 1,945,371 2,392,277
General and Administrative Expenses (20,004,572) (20,384,808)
Profit for the period before Taxation (21,647,825) 39,426,778
Provision for Taxation 6,412,014 (10,355,694)
Profit / (Loss) after Tax (15,235,811) 29,071,084
Earnings per share-basic and diluted {0.38) 0.72

Chief Executive
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Alpha Insurance Company Limited
Statement of Cash Flows
For the Nine Months Ended September 30, 2016

Operating Cash Flows
a) Underwriting activities
Premium received
Reinsurance premiums paid
Claims paid
Reinsurance and other recoveries received
Commissions paid
Amount (paid to) / reeived from other insurer
Commission received
Other underwriting payments
Net cash from / (used in) underwriting activities

b) Other operating activities
Income tax paid
General management expenses paid
Other operating payments
Other operating receipts
Net cash (used in) other operating activities

Total cash (used in) all operating activities

Investment activities
Psofit / return received
Dividends received
Payments made for investments
Proceeds from disposal of Investment
Fixed capital expenditure
Proceeds from disposal of fixed assets
Total cash (used in) / from investing activities

Financing Activities
Dividend paid
Issue of Right Shares
Net cash from / (used in) financing activities
Net (decrease) in cash and cash equivalents

Cash at the beginning of the year
Cash at the end of the period

Pr

2016 2015
(Rupees) (Rupees)
114,632,756 146,706,462
(31,210,407) (73,279,968)
(33,472,191) (111,167,225)
10,686,938 65,086,770
(24,012,522) (29,153,385)
20,083,470 30,583,706
(45,603,795) (49,669,241)
11,104,249 (20,892,881)
(6,378,806) (7,062,081)
(21,460,610) (23,373,760)
(2,102,896) (3,719,094)
2,654,461 3,809,026
(27,287,851) (30,345,909)
(16,183,602) (51,238,790)
56,733,827 56,856,361
5,409,883 5,656,338
(260,172,786) (423,282,439)
253,285,251 387,491,758
(140,952) (264,829)
545,102 -
55,660,325 26,457,189
39,476,723 (24,781,601)
33,151,043 64,319,138
72,627,766 39,537,538




Alpha Insurance Company Limited
Statement of Cash Flows
For the Nine Months Ended September 30, 2016

2016 2015
; (Rupees) (Rupees)
Reconciliation to Profit and Loss account
Operating Cash flow (16,183,602) (51,238,790)
Depreciation expense (2,429,027) (2,869,313)
Amortization - -
Profit on disposal of fixed assets 545,100 -
Increase (decrease) in assets other than cash 44,444,201 (47,504,624)
(Increase) decrease in liabilities (102,037,668) 70,695,667
Investment and other income 52,869,177 54,698,573
Deferred tax charge / (reversal) 7,556,008 5,289,571
Profit/(Loss) after taxation (15,235,811) 29,071,084

Definition of cash:

Cash comprises of cash in hand, bank balances, and other deposits which are readily convertible to cash and
which are used in the cash management function on a day to day basis. However, cash held with State Bank
of Pakistan and margin held by banks have been excluded.

Cash for the purpose of the Statement of Cash Flows consists:
Cash and other equivalent 339,543 62,524
Current and other accounts 72,288,223 39,475,014
Deposits maturing within 12 months . .
Depaosits with SBP - -
Margins held by banks

72,627,766 39,637,538

@.m.

Chief Executive Director
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Alpha Insurance Company Limited
Statement of Investment Income
For the Nine Months Ended September 30, 2016

Income from non-trading investment
Held to maturity
Return on government securities
Return on Term Finance Certificates
Amortisation of discount / (premium)

Available for Sale

Dividend income
Gain on sales of available for sale investment

Provision for impairment in value of investments

Appreciation/(diminution) in value of available for Sale of Investment.

;.', G
Total investment income

bio. ous.

Chief Executive Director
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For'the quarter ended September

For the Nine Months Ended

30, September 30,
2016 2015 2016. j 2015
Rupees
12,962,622 13,848,886 39,904,341 42 555,990
1,131,297 549,474 3,357,457 569,288
433,280 590,081 1,214,159 2,128,212
14,527,199 14,988,421 44,475,957 45,243,490
791,902 1,319,912 5,623,261 6,663,435
2,431,997 11,563,166 3,865,595 14,521,698
3,223,899 12,883,078 9,488,856 21,185,133
5,243,087 (8,834,827) (1,095,636) (11,730,050)
22,994,185 19,036,672 52,869,177 54,698,573
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Alpha Insurance Company Limited
Notes to the Interim Condensed (UnAudited) Financial Statements
September 30, 2016

1 THE COMPANY AND ITS OPERATIONS

Alpha Insurance Company Limited is a public limited company incorporated
in Pakistan in 1951. The registered office of the company is situated at 4th
Floor, Building 1-B, State Life Square, off I. I. Chundrigar Road, Karachi.
The parent enterprise of the company is State Life Insurance Corporation
of Pakistan holding 94% shares of the company. The company is engaged
in General Insurance business.

2 BASIS OF PREPARATIONS

These condensed interim financial statements are un-audited and should
be read in conjunction with the Company’s annual audited financial
statements for the year ended December 31, 2015

3 ACCOUNTING POLICIES
The accounting policies applied in preparation of these financial statements

are the same as those applied in preparation of previous annual audited
financial statements.

4 DATE OF ISSUE

The Board of Directors has authorised these financial statements for issue
on Nov 8th, 2016.

5 GENERAL

Figures have been rounded off to the nearest Rupees.
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