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Iflttoductiofl

We have teviewed the accompanying condensed inted.m statement of Enancial position of Alpha
Insurance Company Limited as ?t JUne 30, 2022 ar,d the related condensed interim pro{it and

loss account, condensed interim statement of comprehensive income, condensed interim cash flow

statement and condensed interim statement of changes in equlty, and notes to the condensed

intedm financial statements for the six-months period then ended ftere-in-after tefeted to as the

"interim financial statements"). Management is tesponsible for the ptepatation and ptesentation

of this interim financial statements in accotdance with accounting and teporting standards as

applipable in Pakistan fot intedm financial reporting. Out tesponsibiJity is to express a conclusion

on these financial statements based on our review.

Scooe of Review

\{/e conducted our review in accotdance with lntemational Standatd on Review Engagements

2410, "Review of Intedm Financial Infotmation Petformed by the Independent Auditor of the

Entity". A review of interim financial statements consists of making inquiries, ptimarily,of petsons

responsible for financial and accounting matters, and appydng analytical and other teview

pro-..d*.r. A review is substantially less in scope tlan an audit conducted in accordance widr
^International 

Standards on Auditing and consequently does not enable us to obtain 2ssulance tlrat

we would become aware of all significant matters that might be identified rn an audit. Accotdingly,

we do not express afl audit opinion.

Conclusion

Based on our review, nothj.flg has come to oul attention that causes us to believe that the

accompanying intedm financial statements is not ptepared, in al1 material fespects, in accotdance

with tire ,..oortit g and reporting standatds as applicable in Pakistan for interim financial

reporting.

grontthornton.pk
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Othet Mattets

The figutes of the condensed intedm ptofit and loss account and condensed intedm statement of
comptehensive income fot the three-months period ended Jure 30,2022 and June 30,2027 have

not been reviewed, as we ate tequired to leview only the cumulative figures fot the six-months

period ended Jun e 30 , 2022.

The engagement partner on the audit resulting in this independent auditor's repott is Muhammad
Khalid Aziz.

Yours truly

AL-.t' ?",u A'i* fl)-
Ciartered Accountants I

UDIN: RR2022 I 0 1 54sua6kbMdr
Katachi
Date: Augtst30,2022
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ALPI IA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT JUNE 30, 2022

2022 2021

(Un-audited) (-\udtcd)
Notes ---------------Rtrpees----------------

June 30, December 31,

11,5,13,18.1

Assets
Propcrh ard equipment

Iotenglble asset

Investmer-tts

Equiq, securities

Debt secutities

Loals aod othcr rcccivables

Insutance / Rcinsurarce teceivrbles

Rcinsurance recoveries against outstanding claims

Selvage recoveries accrr.red

I )cfelred e,,rnmi...r,rr t-,iper'.c \cqrri-iuorr cosr

Redremeor bcncfits
Delerred taxatiorr

Trxatiorr pa,vment less ptovisiolts
Prepayments

Cash nd bank

Tota[ assets

Equity and Liabilities

Capital and rescrves attributable to Company's equity holders

,\uthorised sharc capital: [51,000,000 (202'1r

51,000,000) Ordlnar1, shates of Rs. 10 each]

Issued, subscribcd and paid-up share capit^l [50,000,000
(2021r 50,000,iJ00) Ordinrry shates of Rs. 10 each]

llesertcs
Uneppropdated ptofit
Total equi\'

Liabilities
Underwdting provisions

Outstending chims including IBNR
Unearncd prernium rcscn'es

Premium dehcicncy resen es

Ulcar.led Reinsurance Commission
Prernium received in advance

Reinsurance / Insutance payebles

Other creditots and accruals

Total liabilities

Total equity and liabilities

Contingencies atrd commitments

280,658 180,658

13 10,261,657 1,0,261,651

11 76,025,816 13,31,9,931

1 5 26,7 47 ,737 33 ,099 ,251
16 105,739,7 6't 119,.+83,506

7,093,107,661 1,077,605,516

510,000,000 510,000,000

7 9,282,960

8-

9

10

11

12

2i

23

22

18

24

19

2A

201,687,306 216,508,019

473,753,570 4.t7,7.18,768

9,770,246

68,813,757

107,579,520

12,385

2.+ 9,698,954

500,000,000

11 89,768,293

103,021,323

692,189 ,61,6

9,145,0,+4

65,351,88.+

7 8,3i2,240
12,3 85

12,578,983

500,000,000

92,611,460

120,.r29,660

713,0.11,120

f- rorJr4fr6 lf-182orJnI ss.sr,s.zs+ ll ru :;+ s+r I

| ,,rst,r,tt ll , no,.rn 
I

I to.qso ll qrq.r++ 
|

I u,out,t , ll u,n: +,st, + |

I cg,,)et,o,)t ll lr,urv,ss- |

I ss,qs,r,aq+ ll ar.:,,r.sn: 
I

361,561,396400,918,051

1,093,107,667 1,077,605,516

condrrr.ed rnlerrm frrr,rrrcr,rl.lJrcm(,lli. -qrgThc anncxcd notcs 1 to 38 form an part oi these

-M



ALPHA INSURANCE COMPANY LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE SrX MONTHS PERTOD ENDED JUNE 30,2022

Six Months Period
Ended Juoe 30,

Thtee Months Petiod
Ended June 30,

2022 2021

(Un-audited)
2022

Qn-audited)

Net insurance premium

Net insutance clain-rs

Ptemium dcficrency

Nct commission end other accluisitron cost

Insurarcc clain,s and acquisition expenses

trlenagcmcnt cxpenses

Ur-rdcrrvriting rcslrlts

Investmeflt income

C)ther ilcome
Other expenses

Results of operating activities

Ftnar'rce cost

(Loss) /Profit before tax

Incon-re tax expense

(Loss) /Profit after tax

(Loss) / Earnings per share-
Basic and Diluted

(Rupees)

69,256,204 3' ,9'7 6,81 ',) 42,589,404 19,836,139

(66,132,883) (7,373,160) (34,62s,591) 2,331,8s2

(41,s46,084) (36,324,368) (23,828,152) (11,T9,a31)
(38,422,763) (3,721,00e) (15,864,339) 4,828,e58

22

23

t8
21

25

26

21

2a (1,68s,200) (1,362,000) (870,363) (6.12,600)

23,763,401 36,120,311 12,613,2',14 28,119,685

78,522,382 3.1,582,565 11,310,058 2(r,909,903

6,326,219 2,899,719 2,173,519 2,,182,382

(1s,2s9,362) 32,399,335 (3,251.,725) 33,578,6.13

(570,328) (8s7,820) (260,476) (.412,815)

(15,829,690) 31,5.11,515 (3,s11,601) 33,16s,828

29 (1,578,647) (8,603,931) (2,268,7s1) (e,72s,ss3)

_ p,4o8i37l __22!;!!_ ____9180;54___3!lqL

30 (0.3s) 0.46 (0.12) 0.17

The annexed notes 1 to 38 folr-r an integral pert of these condensed irrterim financial statetlents.qiflL..,,,.-.

^t\ /C,.'\,,v ,ilMr{

(50,530,195)

710,205

(16,312,893)

1,,7 A4312
816,805

(9.f194.577)

(25,015,837)

380,402
(9,990,156)

6, t" 19,t)32

432,388
(.1.850.468)

Ditector



ALPI{A INSURANCE COMPANY LIMITED
CoNDENSED INTERIM STATEMENT OF COMPREHENSwE INCOME (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 30.2022

Six Months Pedod
Ended June 30,

Three Months Period
Ended Iune 30,

2022 2021
(Un-audited)

2022 2021

(Jn-audited)

(Loss)/Profit after taxation

Othet comprehensive (loss)/income for the period

Unrealised Qoss) / gain on revaluation ofavailable
for sale investments - net of tax

(Rupees)

(L7,408,33',1) 22,e37,s84 (s,780,352) 23,440,2'7s

4

Other comprehensive ([oss)/income for the pefiod (3,443,167) (7,075,413) (5,570,695) 1,524,215

Total comprehensive (loss) / income for the period __(20rqi!I91l ___-U,86!Z_ __9t5ry471_J!f!!;n-
The aflnexed notes 1 to 38 fotm an integtal patt of these condensed iotedm Enalrcial statements.

sfn(-
-,
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AIPHA INSURANCE COMPANY LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE SIX MON:THS PERIOD ENDED 30,2022

OPERATING CASH FLOWS

Underwdting activities

Insurance premiums teceived

Reinsuraoce ptemium paid

Claims paid

Reinsurance and other recovelies received

Commissioo paid

Commissioo receir,ed

N{anagement expenses paid

Net cash used in underwriting activities

Other operating activities

Income tax paid

Other operating payments

Loans advanced

Net cash trsed in o{her operating activities
Total Cash flow used in all operating activities

INVESTMENT ACTIVITIES
Proht / return teceived

Divide nd reieived

Payment for investmeots

Proceeds from investments

Proceeds from disposal of fl..(ed assets

Fi-red capital expenditute

Total cash generated from investing activities

FINANCING ACTIVITIES
Lease Palments

Total cash used in financing activities

Net cash (used in) / generated from all activities

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

June 30, ,|une 30,

2022 2021

(tJn-audited)
Notes -------------- (R upees)

(8,470,7e7) (80,783,664)

-TlinjEtf xrptlofl
I r2j,572,:ss)ll g r,a: l,uo:11

x I (ro,rs2,o48)ll 5s.:ou.s-ro, I

| +trct ll ro.:rr.:os 
I

| (r3,368,197)ll (10.2Io.c)ol) |

?1 I s44.485 ll 3r4.lo4 I

I rqo,szs,sscll | (l5.006.020)l

frJ-845:zrll
I tos,eqlll
I zza,ot I

(5,686,2A1)

(86,469,865)

l--Vpr;5r51
I s.r+n.cl r I

| 1:r:,e r r.or;; 
II zro.sss,osa II n., *,,1

98,647 ,996

l-- g284 
"I ts,+zz,ss:) |

| ++a,gor I

(72,316,7',t 8)

(20,7 86,97 5)

I n;uo2:sl
I s,srz,oo+ |

I p++:es,es4l

I zzo,zsz,+at 
II r,aos,zgs I

I trzr,gzo) |

9,423,352

26

32

1 .1.1

(2,380,716) Q,540,6e4)
(2,380,116) (2.s40,6e4)

(73,7 43,7 39)

119,483,506

9,637 ,137

46,381 ,46916

16 105.7 39,767 56.014,906



ALPHA INSURANCE COMPANY LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT GTN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2022

(Un-audited)
(Rupees)

June 30,
2022

(20,786,97 s)
(2,418,793)

35,453

s,567,904
22,886,477

9,378,530

(38,362,299\
6,290,766

June 30,

2021,

(86,469,865)

Q,711,397)

8,149,631

21,607 ,887
(20 ,s20,7 81)

100,012,330

2,899,779

22,931,584

Reconciliation to Ptofit and Loss Account
Operating cash flows
Depreciation expense

Gain on termination of right ofuse assets

Dividend Income

Other investment ilcome
Increase/(decrease) in assets other than cash

(Increase)/decrease in liabilities other than borroviogs
Other Income
Ptofit/(Loss) after taxation

The annexed notes 1 to 38 fotm an i[tegral part of these cofldensed i[terim finaocial statements.

q7fiL

n#rt il;,""



FOR THE SIX MONTHS PERIOD ENDED

ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

LEGAL STATUS AND NATURE OF BUSINESS

,\lpha Insurance Company I-imited ('rthe Company") rvas incorporatcd in Pakistar.r on l)ecembcr 2'1,

1g51 r-rndcr the Indiao companics Act \rII ol 1913 as a public llmircd comp^nl: and tegrsrcrccl as a

non lifc insurance compan)r by the Securities and Exchange Commission of Pakistan (SECP) ur]der

the Insurance ordinance,2000. The Company is engaged in providing non life rnsurance busincss

cofirprising firc, matine, motot, l.realth, credit and surcq'ship and misccllancous. 'fhe Compar.rl'

cornmcnced its commercial operatiotts on January 23, 1952.

'fl.rc r.cgistercd office of tl.re Cot.rpenv is situatcd at ,lth Floor, Building # 1-B, State Life Squatc, I. L

Chunclrigar Roacl, I(arachi. Thc Cor.r.rpanr, has 9 (Decen.rber 31,,2021: 1,1) brancircs in Pakistan. 'l l.rc

pafenr cntin of tl.rc company is statc J,ife Insurancc Corporation oI Pakistalr holding 95.159'6

(Deccmber 31,2021: 95.15"/,') sharcs oI the Companv.

STATEMENT OF COMPLIANCE
'l'hese condenscd intcr-im financial statcments har.e been prepared io accordancc rvith thc accounting

and rcpottir.rg standards as applicablc in Pakistan for interim Enancial reporting.'I1.rc accountiug and

rcporting srxodards as applicablc ir.r Pakistan lor interirn hnancial reporting comprisc oI
Internarional Accounting Standard (I-{S) 3-1, Interim Finar.rcial Reporti[g, issued by tl.rc

International ,\ccounring Standatds Boatd (IASB) as notificd under thc Companics r\cr,2017; ar.rd

provisions of and directives issued under tl.re companies Act, 2017, Insurance ordinar.rcc, 2000,

Insgrance Rulcs 2017, and Insurance i\ccounting llegulatior.rs, 2017. \\'hcrc the pror.isions of and

clirecLivcs issued uodcr rhe Companies Act,2017, Insurancc Orditrance, 2000, Insurancc RLrlcs 2017

and Insurance Accounting Regulations, 2017 dillet with the tequiremcnts ol IAS 3-1, tl.re provisiotts

of and dircctives issued under rhe compar.ries r\ct, 2017, Insurance ordinance, 2000, Insurancc

llules 2017 and Insurance Accoulrring Ilegulations, 2017 l.rave bccn follorved

BASIS OF PREPARATION
'fhesc condenscd interim f-inancial statemcots do not include all the information and disclosurcs

required ir.r the annual hnancial statements, and sl.rould bc read in conjunction rvith tl.re Company's

annurl financial statemcnts for the ycer ended Dcccmbcr 31,2021.

'lihe Egures in the conder]sed interim profit and loss account ancl othet compreirensive iucotnc,

coDdcnsecl interim cash flow St,ltement and condcnsed intedm Statement o[ cl]angcs in ccluitt'

rogetl-rcr $,ith thc fele\,^ot notes to the condensed interim financiel statemellts fot thc six months

period e,.rclcd Jur.re 30. 2022 re not auclited. liurtl.rcr, the figutes for the three months periocl encled

june 30, 2022 arld 2021 in tl.rc conclenscd interim stxtemcnt of pr<>fit and loss and othcr

comprchensivc income have also not bcen rcvierved by auditors.

BASIS OF MEASUREMENT
'fhese condensed interim hnancial statements has been preparcd under the l-ristorical cost

convcntion except for ccttain Enancial asscts and liabilities rvhich are stated et lair value or

amoltiscd cosr as applicablc. In addition, obligation in rcspect of staff retitemcnt benefits is cartrcd

ar prcscnt value.

Tl]cse conclcnsecl interim hoancial statements has beer] preparcd using the accrual basis of
accounting.

SIIMMARY OF SIGNIFICANT EVENTS AND TRANSACTIONS

'fhcrc is no signiltcant cvents and transactiot-ts during thc petiod.

3.1

3.2



ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN.AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2022

3.3 FUNCTIONAL AND PRESENTATION CURRENCY

]tems includcd in thcsc condensed interin-r hnancial statements ate r-neasured using the cutrencl of
the primaq, cconomic environmcnr in u.hich thc Compan)' opcrates. Thcse condensed inteum
financial starcmcnts is presented in Pakistani rupees, rvhich is the CompaIrl,'s functional and

plesentation curfencf.

3.4 STANDARDS, AMENDMENTS AND INTERPRETATIONS TO APPROVED
ACCOUNTING STANDARDS

3.4.1 Standards, amendments and interpretations to the published standards that are relcvant to
the company and adopted in the currcnt period

Thc Companl'1.ras adoptcd the followir.rg ncw standards, amendments to published standards end

interpteradons ol IltrllSs rvhich became effcctive during the cutrcnt pctiod.

Standard or Interpretation Effcctive Date

(Annual periods beginning
on or after)

Fees ir.r tl.re'10 pct cent'Test for Dcrccogtrition of
lrinancial Liabilirics (;\rnendment ro IFRS 9) ltrlnty 1,,2022

Onerous Contracts-Cost of fulhLling a Conttact
(r\mcndments to Ir\S 37) 

" I.'ouaFt 1'2022

Propcrtt,, Plant and Equipmeot: Procecds bcfo.-e

Inrcndcd use (Amcndments to I -.\s 16) frouarr'1' 2022

SubsidiarJ'as a First-rimc ,\doptcr (Amer.rdmcnt to Januaq, 1,2022

'faxarion in Fair \ralue NIe^sulcmerts Jar.ruary 1, 2022

updating a Refcrcnce to the concePtual 
lanrrarr, I 2022

Irramervork (r\mendments to IFRS 3)

Adoption of tl.re above standard have no significant effect on thc 
^lnounts 

for the pcriod enclcd

)'anc 30, 2022

3.4.2 Standards, amendments and intetpretations to the published standards that are relcvant but
not yet effective and not early adopted by the Companv

'lhe foilowir-rg ncw st.,rndards, amendfircnts to published standards and intcrprctations $.ould be effective

fro[-r t]rc dates mc0troned belorv aglurst the resPectl\,e standard or irltcrptct.rtion.

Standard or Interpretation Effective Date

(Annualpetiods beginning
on or after)

Classificarion of l,iabilties as Cturcnt or Non
currcnr (AmcndmenLs ro l-\S 1) IanLrart'1' 2023

l)efetcd Tax rclated to,\ssets and LiabiLities

arising from a Slrglc T,ansaction (,\menclrrents ,o Januarv I' 2023

l)efitritior.r of Accounting Estimates Januatv 1,2023

Drsclosure Initiativc Accounring Policies January 1,2023

Thc Con-rpanv is in tl-rc proccss of assessiog the impact of these Star-rdards, amendn-rcnts and

intelprctations to tl.re published standarcls on rhe financial statelnents oI rhc Companv



ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN.AUDITED)
FOR THE SrX MONTHS PERIOD ENDED JUNE 30, 2022

3.4.3 Standards, amendments and interpretations to the published standards that are not yet
notified by the Sccurities and Exchange Commission of Pakistan (SECP)

l-'ollos,ing nerv standards har.e been issued b,v the Jnternational Accounting Standards Board (IASB)

rvhich are ),er to be nodfied b\, thc SIICP for t1.re purpose ol applicabiliq, in Pakistan.

Standard or Interptetation IASB effcctive date

(Arrnualperiods beginning
on ot after)

IllIIS 17'Insurance Coitracls' JanuaLl, 1,2023

-\mcndmer-rts to IFllS 17 Insurance Contracts Januarl 1,2023

IFI{S 1 'First-timc ,\doptioo of Internationll Financial Reportrng

Standards' luly 1,2009

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1'1.re significant accounting policics end method of computarion adopted for tl.re prcparation oi thrs

condensed intcrim financial statcments are consistent rvith thosc applied in the prcparation of the

annual financial statements of tl.rc Cot.rpanv for the 1,sx1 endcd Decen.rber 31, 2021.

Certain amcndn-rents and intetpretauons to approvcd accorlllting standards becamc cffectivc dtuing
tl-re periocl were rot rele\rlnt to the Company's opetation and do not l-rave anr. impact on accounting

policics oF the Companv.

5 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS
-fl-re preparation of thcsc condensed ir-rterim hnancial statcrncnls rcquircs mxrlxgerncnl tu mxke

judgmcnts, estimates and assumptions thet affcct tl.re appLication of accoulting poJlcics and the

lepottcd amounts of assets and liabilities, incomc and expenses. Actual results mer, differ ltom rl, cse

estimares afld that such estimates and judgments are continuaily cvaluated based on historicxl

expcriencc and cxpectations of futruc cvcnts that arc bc]icr.ed to be teasonablc under thc

circr.lrnstances.

Thc significant judgmcnts made b1, rranageraent in appl)'ins the Compxo)''s accounting policies rnd

the kcl sorrrces of cstimation uncertairtt,rvere the same as those d-rat applied to the annr-ral hnrtrcial

statelnents as at an.l for the 1,ear ended Deccmbcr 31,2021.

6 INSURANCE AND FINANCIAL RISK MANAGEMENT

T1-re Companv's insurance and financiel risk managcment objcctives ancl policics alc consistcnt rvith

rl.rose disclosed ir.r thc financial sratemcnts lor the lear ended Decen.rbcr 31, 2021.



ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN.AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30,2022

PROPERTY AND EQUIPMENT

Operating assets

Right-o[-use assets

7.1 Operating assets

Opening book value

Add: Additioos during the period/year
Less: Disposals dudng the period/year

Less: Depteciation for the period/year

7.1.1 Addition during the period - Cost

Computer and accessories

Furniture and fixturcs

lllectrical Installations

7.1.2 Assets disposed during the period - WDY

Motot wehicles

Right-of-use assets

Balance as at Jaouary 01,2022

,\dd: Additrons during the period/year

Lessr Disposals during rhc period/year -WDV

Depreciation cl.rarge for tl.re pedod/yeat
Balance as at lwne 30,2022

INTANGIBLE ASSETS

June 30, December 31,

2022 2021

(Un-audited) (Auditcd)
(Rupees) -------

4,260,980 4,683,782

5,021,980 6,8s9,402

9,282,960

Note

7.1

7.2

7."t.1

7.1.2

4,683,782

321,370

3

11,543,184

5,621,241

1,010,768

5,005,155 6,632,012

(744,17s) (1,918,230)

!]60180 __1,6831l!_

321,37 0_

321370

6,859,402 10,4+1,671

(163,404)

6,695,998 10,141,617

(r,674,078) (3,582,21s)

293,965

172,460

5+4,343

1,0't0,7 68

7.2

Computer software includes GIS software and operating softrvate licence rvl.rich rvas purchased at a

cost lts. 2,411,912 in 2009 and was fully amortized at the rate of 3070 Per aflnum.



ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SrX MONTHS PERIOD ENDED JUNE 30, 2022

INVESTMENTS IN EQUITY SECURITIES

une 30,2022

Available for sale

Dccembcr 11. 2021

Cost Impairmenr/ Cust lmprtrmcnr/Carrying

vahre

Carnilg

llluc

listcd eqLritl securities

UnrcrLzcd gnin

Heltl to nrrtrrrity

pto\.ls1on

(Rupecs)

129,655,103 66,958,165) 92,696,938

- 108,984,368

129,655,103 (25,571,61r)

!ro\'ls1on

(Rupeeg

10

_122{s54L__EIs8l65I_?qq!l!L _llqJ!L_p!,57{l_L_1q!08OL
INVESTMENTS IN DEBT SECURITIES

June 30, 2022 (Un-audited) Dccembcr 31, 2021 (.\Lrdircd)

(Rupees)

101,080.48,1

112,,127,535

227,516,280

220,232,438

4.+i,i.18,763

(r,-l-18,7 2-1

266,120

72,85,t

1 .9{)4,216

62,510

390,5,10

Government securities

Paktstan iltcstrncnt boncis l0 I

TLcasurr bills 10.2

Note Cost Impaitment/ Carrying

provision value

(Rupeeg

221.,190,180

213,630,620

Cost Lnprinncnt/ Cltli,rg
prorision rlluc

228,961,827 221,790,180

244,785,683 21i,151,175

-13s4!:q9!-- 473,753,510 439,241,r55

10,1 Pakstan im'esrment bonds have face value of Rs. 2 10 million (market valuc of Rs. 228.96it mil)ion) [2021:
facc value of lts. 2,10 millioo (market valuc of lls. 227.516 million)]. These carty mark up rangrng fr(rm
9.sah b 10oh (2021 9.5o/<t to 1 Oo,i,) pcr annr,rm and s,ill maturc bcrrveen 202.1 and 2029.

10.1.1 Pakistan Investmcnt Bonds s,irh face value of Rs. (r0 millon (2021: Rs. 60 million) are placccl u'ith State

Bar-rk of Prkistan under Section 29 of rhe Insurance Otdinaocc. 2000.

10.2 N{arkct trcasurv bills havc face valuc of Rs. 270 million (market r.alue of lls. 2.1.1.786 nrillion) [202'1: licc
valuc of Rs. 225 million (nurkec value of lls. 220.232 mdlion)]. These c^r! mark-up at 12.46a/o to 1.1.95%

(2021:8.A6oio Lo 9.560,1,) pcr ar.rr.rum and t'ill n.ranrrc in 2023.

June 30, Deccmber 31,

2022 2021

(Un-audited) (Audncd)
(Rr.rpees)

11 LOANS AND OTHER RECEIVABLES

r\ccrucd invcstment income

Securih'deposit
Agcnt comrrrission tcccir.able

Loans to employccs

Iieclclll r:rsurancc lcc
()thcr reccivables

6,584,785

155,720

72,854

1,512,472

55,715

789,300

9,170,246 9, 1 .15,0.1.1



ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAI STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2022

12 INSURANCE / REINSURANCE RECEIVABLES
- Unsecured and considcred good Notes

Due lrom insurencc contract holdcrs
Less: provision for impairmenr of rcceivablcs from insurancc

contrncl holdcrs

[)uc fr.,m,rtltct lll.-rrer. l cinirrrelr
I-css: prolision for impritn-rcnr of due lrom othcr

insurers / reinsurers

13 DEFERRED TAXATION
Deferred debits arising in respect of:

-i\ccclcrated tn\ depreciation on lrxed asscts

Lcrsc liabilitics
Provisior-r against prcmium due but unpaid
Ptovision fot dirninution in valuc of inr.cstmcnt

l)ror'isioo agair-rsr ar-r-rolrnt due from other insulcrs/reinsurers

Deferred credits arising in respect of:
Right of use assets

Ptovrsion lor employees' bcnehts plan

[ ]nr r'elizcd loss on rcr.nhution of .\FS

Opentng llalance

Tax paicl includurg dcductcd ar sourcc

Provision for raxation

r\dr,ancc tax rvrirten off
Closing Balancc

15 PREPAYMENTS

Prcpaicl rcinsurarce ptemium ceded

Prcpaid tcnt
Ptepaid miscellanec)us e\penses

16 CASH AND BANK

Cash and othcr cquivalcnts

Cash in hand
- Policv ct Revcr-ruc stemps, Bor-rd papcrs

Cash at bank

- Currcnt accoLrnts

Sartngs accounts

- \\inc1or. takahrl opcratiolis

June 30, l)cccn-rber 31,

2022 2021

(Un-audited) (Auditcd)

(lltrpees)

tl?,666Jllltlr-r=1
I,rr,r*,r*JI rlb!-E.r8,]l

8,885,562 6,608,971

t eoJo6Js6 lt 8-Jr$r,

I,ro.trr,,r,,l[t*rro, I

59,988,r95 58,7:+2,910

1,309,603 1,309,603

2,420,966 2,120,966

25,571,702 25,511..102
'7,416,640 l,l1(r,6-ltl)
8,1t2,872 8,r12.812

(1,,98e ,227) (1 ,ege ,221)
(2',16,921) (27 6,e21)

(32,603,984) (32,603,98.+)

10,26t,657 10,261,651

13.1 The deletred t^\ asset hes been restricted on prudcnce basis considcring tl,e furulc tlxablc profttlbi]rrr'.

14 TAXATION - Payment less provision

68,87 3,7 57

7 3,319,937

4,284,526

(1.,s'7 I,647)

65,351,884

1,195,8.11

15,81i,6.13

10,3 50,3 8 8

(7,85.r,129)

(5,023,965)

__l!]4w ___l];l2t:1

26,2t4,168 32,.+13,688

- 298,,162

532,969 387,i0?
26,74',7 ,137 33,499,25 ,"

87,097

230,090

6,347,374 19,920,700

47,930,t49 -18,365,9(,5

57,145,177 50,001,000

105,739,',|67 119,.+83,506

16.1 '1hc 1i1tc oF returi on ptofit and loss salings accouut maintained ,rt varior-ls banks rar-rgc lrom 5.500,/o to
i 2.259/i, pcr annum (2021 r 5.50% to 7.2596 pcr annun]).

1 6.1

16.2



ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2022

16.2 l'his rePresents amount dePositcd in a separate bank account (saving) titled as rvrndorv takaful
opcratiorls, for v'hich the Company has applicd for license to commence business.

June 30, December 31,

2022 2021

Note (Un-audited) (;\udited)

----------- (Rupees) --------
17.1 3,355,000 3,355,000

6,82o,ooo 6,8:0,000
'78,993,293 82,436,460

89,1,68,293 92,611,160

17,1 The resen'e for exceptior-ral losses rcprcscnts amouots set aside till Decembcr 31, 1978 to avail deducflor,
rhereof in compuring t^xable income, as allorved prcviousll. under tl,e old Iocome Tax r\ct of 1922.
Aftet the introduction of the Rcpcalcd Income Tax Ordinance, 1979, rvhrch did not pcndt thc said
dcductior-t, the ComPan)' disconurued the setting asidc of amounts thereafter as reser-r'e for excepuonal
losses.

June 30, Decembcr 31,

2022 2021

Note (Un-ar"rdited) (Audite d)
----------- (Rupecs) -------

77 RESERVES
Capital reserve

Resen'e for exceptional losses

Revenue reserves

Gcr-rcra1 rcscn-c

Unrealised appreciation on'available for sale' investmcnts

18 PREMIUM DEFICIENCY RESERVES

Operung balance

Provisior.r for tl.re pedod (reductior.r)/appreciation
(ilosing balance

19 REINSURANCE / INSURANCE PAYABLES

Due to other insurers / teinsuters

Cash margins agaillst pcrlormencc: bonds

20 OTHER CREDITORS AND ACCRUALS

.\gents comrnissior pal,able

Federal Ercise Duq' / Salcs rax

Lease liability
Sindh \\'orkers' \\/clfarc Fund

Salarics and rvages pal able

Accnred expenses

Con-rpcr, satcd absences

Income tax liabilitles

Orhet tlx pavnbles

Unpaid ar.rd Ur.rclalrred Dir.ide r.rd

Accounts payable fot goocls & sen'ices

Other cteditors & accruals

20.1 Lease Liability
Cur'rent

Non - Current

(710,205) 1,70,+,660

___2]57_,1e5 ____226U!o

45,334,802 13,522,412

4,632,295 10,317,415

__4e) 67_,0e1_ ___l$l:$r

46,450,912 .15,60,1,.t66

17,217,034 18,450,737

20.1,

?.0 ?.

2,967,400

6,339,512

2,197 ,7 46
,r1) 1<''

1,,262,110

8,3.18,157

2,191,146

1 ,016,111
1,,970,719 3,511,718

2,465,725

492,638

10'7,011

3,001,450

375,232

3,160,763 3,201,221

__!tf!1r24 ____q2pE!3

4,062,7 46 3,.+82,48i

2,276,766 4,865,670

6,339,512 8,3.+8,157

20.2 The I,rnance i\ct, 2008 introduced amendments to the \Yorkers' Welfare Fund $\YF) Ordinancc, 1971

lrhcrcbl' the deFuluon of ndustdal establishmcnt rvas estended. 'lhe anrendments rvele challenged at

\.erior-1s levels and cooflicting jr,rdgmcnts vere tendered bv thc Lahore High Court. Sindh High Corrrt ar-rd

Pesharvar High Court.

2,465,7 25

382,.18.1

60,820

3,001,.150

1 ,150,805



ALPHA INSURANCE COMPAI.IY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS GIN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JLINE 30, 2022

Thc Honorable Supreme Coutt of Pakistan vide its judgment dated 10 November 2016, has upheld the

view of Lahore High Coutt and decided that VWF is not a tax and hence the amendments ilttoduced
through Finance Act, 2008 ate ultra-vires to the Constitutiofl.

The Federal Board of Revenue has filed Civil Review Petitions in respect of above judgment with the

prayer that the judgment dated November 10, 2016 passed in the Civil Appeal may kindly be 16vl6q,6d i6

the interest of justice.

In vierv of the above, on prudent basis thc management has decided not to reverse chatge for \'(/WF

recorded fot the years up to 2015 amounting to Rs. 2 198 million.

2I CONTINGENCIES AND COMMITMENTS

21.1 Contingencies

There are no matetial changes in the status of contiugencies as same teported i[ note 21.1 to the

fmancial statements of the Company fot the year ended D ecenbet 31,2021, excePts sPecifled bclow:

21.1.1 Var-ious claims amountiog to Rs. 60.48 million (2021:Rs. 62.88 million) has been lodgcd by various

parties against the Company. The Company has not acklowledged these claims as the management

considers thar the company is not liable to settle the amount.

June 30, December 31,

2022 2021

(Un-audited) (Ar:ditcd)

No(e ----------- (Rupees) -------
21.2 Commitments

Commitment in resPect of operating leases

Not Iater than one ),ear.

Later than,one year but not Iater than hve year

Later than hve year. EE
17,700 154,200



ALPHA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOII THE SIX MONTHS PERIOD ENDED JUNE 30, 2022

Notes
Six months period

ended Junc 30,

Three months pcriod
cndcdJune 30,

22 NET INSURANCE PREMIUM

\\/r'ittcn ( I ross I)rcrrium
,\ddr tlrcrLncd pLcmru,n rrscrvc oPcnnlg

1.... rr..r"r.J 1'r.,nlrrn r. .n. .l','rrp
l)rcmrurr camcd

Lcss: licinsurrncc prcr:lLrm ccded

\.1,l: l'np.,tJ r1r.'.rJr'(L f ,, ml,r,,',trnrr;
Lcss: I')r cp.rid rcursut.urcc ptcrriLrrr closrng

lLrosurancc cxpcnst

2022 2021

(Un-auditcd)
---..--- (Rupccs) ..------

82,700,283 51.513.811

72,254,813 +1,115,050

(55,868,254) (34.797.11.+)

98,486,812 57,831,717

2022 2021

(Un-auditcd)

---*---- (Rupccs)

17,066,619 21.2'1+.951

66,306,118 .12,,ri9,018

(55,868,254) (3+.79r.1+1)

57,504,903 28,92(,,825

24

NET INSURANCE CI-AIMS EXPENSE

Ol.rirls p,rrLl

,\dd: ()Lrtstanrling cl.rrrls lnclurling Il]r.-lt closing

1., .,, rr..,rrJIrS.l.rrllr, rrcl,..lIr- llr\lt.,n,,rir'.
(ilarm cxpcnsc

Lcssi llcinsumncc rnd othcr rccovcries reccivcLl

Lcssi l{ciflsumflcc rnd othcr rccovcries ir1

'!.n,.r"r ','r: r'Jrr..l',rn' ,1cli r.
.\dd: ltcinsLrrrncc .rnd r)thcr rcco!'crics rrl

rcslcct ()t outstanding clxims closlflg

llcinsulnncc .rrd othcr r ccovcrics rcvcntrc

NET COIUMISSION / ACQUISITION COST

(ionrnrissuro p'rirl or p.rt,:rblc

.\JJ I ,.., rrcJ .,, , ,,,,,..r,,r ( \f(,... ,,t'1rr,!
j.css: l)cfirtccl ctmrmissrrn cxpcnsc cLrsing

Nct (l,rrnrissrrrr

r-..,. r.,,rnrn...:, r' r. .. rr.J, r rlc,,r, r:l'1.

tJJ: U,r,.rrr'.II(,rll.r'.rc, c,,rnrnir'r ' r ',f',rr';
Lcss: Uncrrnccl l{crnsrrrancc cornmission c[rsing

(iom:nissron iiom rr:insur.rlcc

MANAGEMENT EXPENSES

lirpl,rvccs bcncfi t cost
'li'rvcling cxpcnsc

.\clvcrtiscrncnt & s.rlcs prtmtxion
l'rinrnrlj 

^nd 
sr'.rti(nrcrl

l)cplcciarlrr
llcrt. ritcs'irnd tAtcs

J,cg;rl and protrssurn.rl chargcs ' bLrsincss rclatcd

l,i[ctricin', gas arrd tatct

Vchrclc runnrng cxpcoscs

i )itrcc rcprir and mrrntcrrancc

I)mk ch.rrgcs

P(istagcs, rclcgnms',rird tclcphrnc

llarl rnd doLrbttirl dcbts

NlisccllancoLrs

5+.553,9{J2

125.001.900

(199.351,8.17)

(19.795.965)

1t,179.6i3

28.590

303.809

1.371,9+7

18,505

9t 5,1.15

2i 6.011

r.+25,161

186.5.13

81,238

367.620

185. i8+

25

25.1

I--rrJ**'lTf"r*O fli%,,,rfl f ,.,.il"s^I

| :2,+r.r,css ll ro. r , r .u', 
| | zo.ro.r.rc-r ll .,, 'n. I

rs I (20,2r4,1b8)ll r0.5J0r,r ll (20.214.168)ll (.il0.u', 
I

29,230,668 17,85.1.818 1.4,915,499 9,090,686

69,266,201 39,976.819 42,589,40,1 19.836,1l9

75.206,510

125,00.r.900

(21(,,10r,22.1)

(15,895.79-+)

23 )21 ,156
1',|2,312

82,01r
(02.022

2,111)91
128.117

2,782.881

505,858
(,18.981

3,201.575

28?,10+

176,895

812,963

10,352,0,18

201,634,836

(138,20624s)
13,780,639

-4il64 

Itt
| <rr,t r.,roo,ltt
I ror,szs,szo 

I

23,250,444

24,302,366

372,357

14,250

668,628

2,118,193

440,687

2,882,099

835,834

308,991

4,454,297

512,955

183,291

618,311

1,710,788

4,591,013

201,634,836

(167 ,349 ,064)
38,876,?85

f-=t1641
| ,,,,,0,,,,u,1

| ,0,,,,,,,,0 |

13,860,948

_-_sojig,lles_ _,_j1j!l!l:l ___2!,0.9,831_ ____q12,e3r)

14,214,643 8,821,3869.261.191 3.932,653

12,578,983 7,-13.r,266 11,268,319 '.r'l)r l-l
(9,698,9s4) rc,51e,rs2) (9,698,954) (6.5-+9.r52)

17,091,672 10,116,305 10,396,751 +.988.012

|-5++I8ilf- !rt-lf ixs"slt r"t,."-l
I ve.tqq ll :., r. u: ll 81?,4{7 ll 16r st, It t t -t| (?42.4s0)ll 2.,,.,,rd | (742.4s0) | :46.r,1r 

I

187,119 251,128 406,595 137,6(l'l

_l!t1r.!23 _____2i21I7 _9129&6 ____$,0{t

13,241,516

283,720

74,250

460,103

1,185,0,13

123,962

807,197

553,427

229,158

2,650,349

327,661

94,409

291,099

1,710,788

7,822,911 818.170 1,555,416

(11,191,182) (13,0.r6,0t3)

41,546,084 36,32,1,168 23,828,152 17.339,013



AI,PI{A INSI IRANCE COMPAN']T LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAI STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2022

Six months pcriod
ended June 30,

Thrcc months period
ended Junc 30,

25.1 Employcc benefit cost

Srlarics, allorvancc anrl ()thcr bcncfits
, .l,.rrr:, ' I ,r n,,.r crnnl,,) m(rrr b. n. f I

2022 l02l 2022 l',]L
(Un-auditcd) (Un-auditcd)

----------- (Rupees) ----------- (Rupces)

,645,500 22,162,813 72,851,344 11.191,229

6s6,866 56,r,943

24,302,366 23]4J:6 13,241,576 11.11e.613

5,567,904 8,r 49,631 3,675,665 6,841 .9t

22,886,417 21,6A1.887 12,348,162 9,603,406

INVESTMENT INCOME

Incomc from equity securitics - available for salc

I)ividcncl nrcomc

lncome from debt sccurirics - held to mattrriry

ll.ctun on govcr'nmcnt sccuritics

.\mortiz.rtirn of discollnr ()n g()vcfimcnt

'lirtel invcstmcnt incomc

l,css: ltcvcrsal / (lmpainncnt) in valuc ofavailablc for

salc sccuritics- ccluitv sccurities

Net investment incomc

OTHER INCOME

Income from financial asscts

llctuln on brnli belarrccs

Income from non-financial ,ssets

Cain on sllc ol fircd assct
( i,irr,,rr rcrrrirr:rrr,rr,rllt:;lr,,f usrrssrt..

l,lxchrogc (lai,1

l\lisccllancous irrcorne

llcvcrsal ofbad end doubtful dcbts

OTHER EXPENSES

.\uclitors' rtmuncration

Irccs & Subscriptiorr

INCOME TAX EXPENSE

For the pcriod
Currcnt

- I)ctcflcd

EARNINGS PER SHARE

(lrrss)/l'jtofit rftcr rax lor thc pcird

Vcightcd avcrxgc numbcr ofordinerv sharcs

Ilasic/I)ilutcd (loss)/cat ings Pcr shirc fllupccs)

1,451,541 1,292,32',7 742,676 06l,l07
29,905,928 3r,0.19,8,{5

29,905,928 31,049,8.t5

(11,383,s46) 3,532.120

___18,snlu _L!]B2r!5 _11t1!.9:8 _,_ i!M191-

16,767,103 11.411.912

16,761,103 17,071,972

(5,45?,04s) 9.837,991

4,369,873

7,609,186

35,453

54,491

256,610

1,278.,195 3,410,581 199,591

- 35,453

54,491

431,000 2,000 4,000

1,190,28,+ (1,329,012) 1.678.788

6,326,219 2,899,1'/9 2,773,519 2,'182,3tr2

194,400 19.+,,100

1,400,000 1,080,000

91,692

?20,000 600,000

90,800 87.600 55,617 .12,600

____1,685200 _];gW _____u!;63- __ Ja.60a

(1,578,641\ (7,618,329) (94s,182) (6,25e,e71)

- (925,602) (1,323,569) (3,465.579)

----gi44il 
-e4I --12268! 

51L ----plL;YL

__!7_,40!,33L ___22237_j31 ____g!80;52-L ___1!4021_5

(Numbcr of Sharcs)

50.000,000 50.0u0 000 50.000,000 50.000 rr"0

{0.351 o lu 10.12) 0 r-



FOR THE SIX MONTHS PERIOD ENDED

31

ALPFIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

REI,ATED PARTY TRANSACTIONS
Rclated perties compdsc Stare Li[c Insurancc Corporation of P^kistan beir-rg the Parcnt comPnny,

associetcd entitics havillg dicctors in comlrroo, other subsidiarics of parent company, ket' ln2lnagelnent

persollncl, gratuity lund and pror-ident fund. 'lhe trarsactiorls with releted Parties othei rhao those

disclosed elservherc in the condensed illterim Enartcial statemetts xlc as fo[ows:

'l'hree Morths PelioclSir Nlonths Poiod

Transactions encl balances s ith rtleted paltics

Parcnt cotnpant

11cru p.r,11 'lnl rrr conpl,r'l

Iinrplol ccs' firnds

Ccllrnhrrion ro prcr idtnt tirrrtl

O t hers

ItrrlLrntr,rriur r,, I'cr rrirnr.lrr(,rr t.Lv.nxrel

D!..t,)L\' r(nrrrrr(Lrlrlotr

At beginning ofpreviotrs venr
..\rltliriorrs
I)ispos,r ls

Itrri r: r'a1rre rrer qrirrs

A r: xrrt izrr riorr rrl-1rr'cLr rirrr rr

ln1>rrir rrrerit losses

Ar cncl ofpreviotrs l car

At beginning of c urrcnt Pcriocl
:\ clrlitiorrs
I)is1;os:r ls

fte ir lrluc rtet elrins

.\rDort izrr I ior r o1'prcrttrrtnl
L:tlrritrtrcnt losscs

At cncl ofcnrrcrrr pcriocl

cndcd lune -i0, cncled lunc J0,

21t22 lr)lL 2022 llll I

(Un-audirerl) (t n-aurlitecl)

( R upe es)

_____!l],01!___,rL!!___.?i!,,ol .. r,ti1tl

-----P!!6 -::g:!- ==::l!rg 
--I{l

____ulll!e ____i..l-i_lll6 __l]2J11 __ t rlrl-i
1,100,000 1.()sal.'.00 720,000 ls(1.{rrr0

June 30, Deccmber 31,

2022 2021

(Un-audited) (-\uditcd)
(Rupees)

10,228,385

Balances as at 30 June 2021

Associate of Parent Company

Reinsurance Ccded fron-r Pakistarl Reinsureicc Company Linitcd

(Payable) / llcceir,:rble frr>m Pakistan l{einsurance Con-rpany Limitecl

Others
l{cccl-rble lrom granriq fund

Duc to ctnplol'ees' providctt ftrnd

32 N{()VI]Ml'.lNT IN INVIIS-| N{UN',I S

I Icld to
rttnturitY

(4,931,823) 1+,-68, +5 +

_lEq$!--___-.u-qq$?

'f otrlAr.a il:rble
frrl sale

( Ittrpccs)

5i 1.59.i,9 I8
-1(,r.1a,8.982

(553,r03,906)

,.a)tj?.1.+.1

223.05.1.5?5

3. r s6. sl) 5

(,.9.1:. l63l

(i.3e5. l.r-)

_:!l\,osJl0
216,50{.1,020

(3,.143,168)

(11,383,;4.,)

'5 1,a, 19.' l-l
.t-().955.rS(r

(5.ii,-01.9o6)
i6,93-.1 6i)
l.(rS'.- l I

a.1.i95.l r-)
1.1-.r,tii.r6ti a;(,.1.156.rs:

147 ,1 +tl ,7 6u

244,7 aS ,{ta2
(22O,232,187)

1,451,5.17

661,246,787
241 ,7 t|5 ,642

(220 ,232 ,187 )
(3,44-l,14,n)

l,'151'-547

( 1l ,3 u 3 ,5'l{r )

473 753 510 201,681,30rr 67-s,43.1,tt1-5
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AIPHA INSURANCE COMPAI{Y LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (TIN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2022

GENERAL

Figures in the condensed interim Frnancial statements are rounded off to tl-re near:est rupee.

DATE OF AUTHORIZATION

This condenscd inrerrm irnancral craremc,rs was aurhoriTed lo. ir,r" on?9 
AUG ii2 

by rlre Board oI
Directors of the Company.

qt rrL...-|

MU,
Ditectoi



Directors' Review

We are presenting the unaudited interim condensed financial statements of ihe Company for the Six months period
ended June 30, 2022.

Business Overview:
The summarized results for Six months are as follows:

Quarter ended June 30,

2022 202t
Six Months ended

2022

June.l0,

2021

51,513,811

39,976,819

1,,104,31,2

136,324,368)

i'3,121,,OOqJ

34,582,565

31,541,515

22,937 ,s84
0.46

(Rupees)
Premium Written
Net premium revenue

Net insurance claims

Management expenses

Underwriting profit / (loss)

Net investment income

Other income

Profit / (loss) before tax
Profit / (loss) after tex

Earning per share (EPS)

47,056,679

42,589,404

(25,01s,837)

|'23,828,ts21
(xs,864,33e)

11,310,058

2,r73,5t9
(3,s11,601)

|s,780,3s2)
(0.12)

21,,244,951

L9,836,139

6,749,932
(17,339,033)

4,828,9s8

26,909,903

2,482,382

33,165,828

23,440,275

0.41

82,rO0,283

69,256,204
(s0,s30,19s)

(41,s46,084)

(38,422,763],

L8,s22382

6,326,219
(1s,829,690)

(17,408,337l,

(0.3s)

During the six months'period ended June 30,2022, lt may be seen that Gross premium increased by 59 percent in
comparison with last year. ln connection with the gross premium, the net premium also increased by 73 percent. During
the period the undeMriting loss has increased due to increase in insurance claims

While the business increased by 59 percent management is able to contain increase in expenses at '14 percent only.
lnvestment income also decreased during the period due to volatility in the l,4arket. Consequenfly the company incurred
net loss during the period.

ln the end the Board of directors would like to thank our valued clients/customers, shareholders, the Securities and
Exchange Commission of Pakistan, the Management and the staff for their continuous trust, support and hard work.

Karachi : Monday, August 29, 2022
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r2021

5'1,513,811

39,976,819

1,704,312

(36,324,368)

(3,721,009)

34,582,565

2,899,779

3,,541,515

22,937,584

0.46

t2022

+, ---------
47,066,479

42,589,404

(25,015,837)

(23,828,152)

(15,864,339)

11,310,058

2,473,519

(3,511,601)

(5,780,352)

(0.1 2)
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82,100,283

69,256,204

(50,530, 195)

(4 I ,546,084)

(38,422,763)

18,522,382

6,326,219

' (15,829,690)

(17,408,337)

(0.35)
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t2021

21,244,951

19,836,139
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(17,339,033)
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26,909,903

2,482,382

33,165,828
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