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Dire ' Review

we are presenting the unaudited financial statements of the company for six months period ended 30ih June
2018.

Reason for delay
As it was already informed that due to changes in treat .rent for investment and applicability of new accounting
regulations 1"'quartefs financials was delayed. consequently it also caused the delay of 2trd quartels financials

Business Overview:
The summar zed tesults for the second quarter are as follows:

3-Months 6-Months

2018 20t7 2018 20L7

a

I
ctors

Net premi!m revenue

Management expenses

Underwritirg oss

Net investment income

Easic loss per share aftertax(EPS)

As depicted in above table that gross written premium has gone down by Rs 9.2 million and Rs 17 million for 3
months and 6 months of 2'd quarter, respectively, while the net premium written has increased by Rs 3 2 million
for 3 months but decreased by Rs 12.6 million for 6 monlhs because of the fact that the decrease n flrst quarter
was Rs 15.9 million. The decrease in revenue is mainly attrbuted to the frequent changes in management. ln
Jlne 2018 Mr. Nadeem Bessey was appo nted as the Chief Executive Officer of the Company and we are
confdent that he wi I bring out the Company from the persistent history of loss since long lnsha,Allah.

on this occason your board of direclors would llke to thanks our valued clients/customers, shareholders
securities and Exchange commissron of pakistan, the IVanagement and the staff for their continuous trust
suppols and I'ard wo.\.
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19,456,774

lt,1!9,992
21,557,498

oa,L41,3671

7,394,420

(9,717,809)

{10,810,386)
(0.22)

29,105,758

7,836,449

22,642,225

(11,912,471)

24,959,060

146,942,5A9])

146,72s,7681

40,4t2,365

22,47A,520

44,734,422

(36,563,570)

24,191,Ot0

(10,949,852)

112,27O,2041

(0.2s)

57,691,81_6

35,091,998

44,581,349

(88,038,140)

35,131,742

1s2,7 29,7621

149,732,01s)

11.23)

For and on behalf ofthe Board

i
'1-

Ms Nalgis Ghatoo

Chairperson

Karachi Thlrsday December 13,2018

Bu d nc No.1-B, Stale Lfe Square
oir I L Churdrgar Road Karach -7.1000.
Ie : 021-324160,1'1-45. Fax 021-32419968
nfo@alpha nsurance com pk

www alpha nsuranoe com pk

,(
.,1,/ -\ -----a>vl /



,';V{;/it:

a

,.t
tlpha

lnsurance Company Limited
A slbs.i ary oi Slate Lfe ns!ra..e corporaton of Pa[stan

-,i / ej L -i -, Ql j 
": 

t, ; J. !, ; L {'y' 6t;', i lL, 20 1 8 o r 30

a6/v

57,697,816

35,091,998

44,581,343

(88,038,140)

35,131,742

i,52,7 29 ,162)

(4S.732,015)

(1 23)

l'+'/ti
'', i,.-. d -v'l''-v e

Jvl-ir., it
a)\,J9.5-t/,7v

J-"e gwe

a4)tlOra

\EPs)t Jorl"t!-"/

Jtt;-kat' /-J n6t,+51-;",i* t,' 5.,,.t--.".$e.z(,;,12/L-vr;<- f )t ).,-,Jt*

-';''/.-+,,i$.eitjyJv\-#t;i-*,|,;tl,-t*a-t"ole. 't+tpr.t,"3-- -c432/--/

c; i.,{,, !- -' ;.,,, tr 17418 i' -a t fG Q = 
a t zo t a o t - eJ-.t j,t, t s. **'- ; 1 4' j i; S "i

)t, i t L r;,i"! ;S -, t', I iv4 /Jt.-
L *..t), r: ;, )p )/L jtr,2/ui);i:., d, jr,r$t 7' i, {. :,sr i :/ r s-,i7q 1! r;

;"lLJ'i

,2O18,f ,13,'l:itr'

.=$,, *",T.
.. )

Bu id ig No I B State Liie S.rlare
of I Chu.drgar Road Karachl7,l00C
Te:021 32,{16041-15 Fai !21 3241991i8
ilo@a pha nsu.ance com.k

lvww a phains!ran.e.om pk

L,,e(t*--,;,7L6t-3.-+i4.td.j,a'L;2f-,3tr,r-,,,j-;;7-r.,{i,Qt/!\;{V{*1!Q.
-,: -',t' /; v,f .-, | ?lL,J.e. jr",.r I L i.A:

, . :.o'tbSetZ
'-'-t.;2"o:; ''1J "- J..'

20'17 2018

40,412,366

22,47A,520

44,734,422

(36,s63,670)

24,191,010

(10,s49,852)

(2.274,244),

{0.25)

29,105,758

7,B36.489

22.642.225

171.972,411)

24,959,060

(46,942.589)

(46 ,725 ,168)

(1.16)

2017 2014

19,856,?74

11,119,992

21,557,4S8

(18,141,367)

7,394,t20

(9,717,S09)

(r0,810,386)
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KPI\IG Taseer Hadi & Co.
Chartered Accountanls
Sheikh Sultan Trust Building No. 2, Beaumont Road
Karachi 75530 Pakistan
+92 (21) 35685847 , Fax +92 (21) 35685095

INOEPENDENT AUDITOR'S REVIEW REPORT

To the members of Alpha lnsurance Company Limited

Roport on review ol lnterim Financial Statemonts

lnt.oduction

We have reviewed the accompanying condensed interim statement of financal
position of Alpha lnsurance Company Limited ("the Company") as at 30 June 2018
and the related condensed lnterim profit and oss account, condensed interim
statement of comprehenslve income, condensed lnterim cash flow staternent,
condensed inter m statement of changes in equity, and notes to the condensed
interim flnancla statements for the half year then ended (here-in-after referred to
as the "interim financial statements"). Managerrent is responsible for the
preparation and presentation of this inter m i nancla statements n accordance with
accounting and reporting standards as app|cable in Paklstan for inter m f nancial
repofilng. Our responslbility s to express a conclusion on these lnterim financ a

statements based On OUr revlew.

Scop6 ot Review

We conducted our review n accordance with lnternational Standard on Review
Engagements 241 0, " Review of nterim F nanc a nformation Performed by the
lndependent Auditor of the Entty". A review of interlm financial statements
consists of making lnquir es, prlmarily of persons responsible for financial and
accountlng matters, and applying anal!,tica and other review procedures. A review
is substantially less in scope than an audit conducted n accordance with
lnternationa Standards on Audit ng and conseqLrently does not enable us to obtain
assurance that we would become aware of a I signif cant matters that m ght be
dentified in an aud t. According y, we do not express an audit opinlon.

Conclusion

Based on our revlew, noth ng has come to our attention that causes !s to beLieve
that the accompanying interim flnancial statements s not prepared, n al mater a
respects, in accordance wlth the accounting and repoTting standards as applicable
in Pakistan for inter m f nancial reporting.



KPMG Taseer Hadi & Co

Other Mattel

The flgures forthe quarters ended 30 June 2018 and 30 June 2017 in the
condensed lnterirn proflt and loss account and condensed interlfir statement of
comprehensive income have not been reviewed and we do not express a

conc usion on them.

The engagement partner on the engagement resulting in this ndependent
auditor's review report is Muhammad Taufiq.

Date: 13 Dec.mber 2018

Karachi

[ 1 yLq la "* .-_:l i
KPMG Taseer Hadi & Co.
Chan.r.d Accountants



A pha lnsurance Company Limited
Condensed lnterirn Statement of Financla Posltion

Propefty and eqL pment

Loans and olher rece vables
nsuance / Feinsuranc€ recelvab es

Feins!rancB recoveries againsi outstand nq clalms
Savage recoveries accrued

Deiered CommLsslon Expense /Acq! sllon cost
Stall retirement benelits

Taxalion - payment less p.ovlso.s

Equity and LiEbilities

Capitsl .nd reserues attributsblo to company's equity holders

Althorlsed share capta : 15r,000.000 (December3l,

20r7. 5r,000.000) Ordlnarysharesof Rs l0eachl

lssu6d, subscr bed and pald up caplta 150,000,000
(2017:50,000,000)Ord nary shares oi Rs l0eachl

UndeMrltnq provsions
Oltstandins c aims ncudlns lBNfl
Unearned premium reserves
Premium deficlencyresetues
U.ea.ned.e nsura.ce comm sslon

Prem um received in advance
Be nsuranc6 / Co-lnsurance payables

Other.reditors and accruals

Toral equity 3nd liabilities

Contingen.ies and commitment!

lun.udliod) lAudi6d)
Nores Jun.30, Decembor 3l,

2018 2417

lBestated)
{Bupa.s)

a 4,451,002 5,220,925

I 241,054,625 221,176,939
70 310.860,350 557.836,005
7 t 300,000,000
12 11.tr67.651 10,896,676
73 63193,645 79,208,130
23 313.549,703 325,192,240

5,5rlo 2A.Aa4

24 5,231,214 7,168,520
1,355,397 1,365,397

14 " 2,319,432
15 59,479,427 47,184,173
76 14,362,535 19,908,937
17,-__-_ll!q 133,047.960

_ l!85,180,636 _Ltl-Llr.qgq

__!t!J!!pgl ___Llqi9!.qaq

500,000,000 500,000,000
10t,075,01't 95,004,919
133,177509 146,447,113
734,852,520 741,452,632

23
22
18
24

19

20

__.L!!!Z!9e 1,411,145,898

notes I to 34lorm an integral pan o, these condensed LnieJim ilnanclalslalements.

l,

427.O17,@1

37,44t,921
18,t79,307

843,026
't,0t3,664
5390,*l

83260.804
'17,321,255

650,i128,t16

430,990.074
44,053,707
24,0€,486
3,650.089

4,357,031

87,007 019
75,99r,860

670.093,266



Alpha lnsu rance Company Limited
Condensed lnterim Profit and Loss Account (Unaudited)
Far the quader and half yeat ended June 30, 2018

Ouarter ended Jun6 30, Hall year €nd8d Juno 30,
2014 2017 20172014

(Rupees)

Net insurance premlufil

Net lnsurance claims
Premlum Def ciency

Total nsLrance Clalms and Acquis tion Costs

f,4anagement expenses
Underuvrit ng results

Other ncome

Prov slon for taxation - current
deferred

Earnings per sh6re

11,r19.992 7.836.489 22,47A,520 35,091,998

(57.166,676)

\22,642,2261
t7 1 ,972,413)

24,959,060
441,467
(776,30s)

25,429,422

(14,307.768) (78.548.789)

144.734,4221 (44,581,349)

11a,4::22,302t.

7,394,420
2,*?,415

11,372,3451
4,704.491

{35,553,570)

24191,010
3,8;22,574

(2,399,870)

{88,038,140)

35,131,742
r.599,s37

\1,422,3011
25,613,414 35,308,978

1s,717,A111 (46.942.591) fi0,949,852) \52,129,1621

f]s6?-4stl T (5s,0'Ofl l- ts88,71il fij- €65,015,]

I :,zs,osztll ztz.azz | | (zgr,osgtll :.ssz.-,2
11,092,577) 217,423 11,320,3521 2,991,141

__l!,8!!.3!!I

29 10.22)

__112 2791!4L _14982.a.EI

__,,_p4)- _________!z)

L{6-725-168I

(1 .16)

The annexed notes I to 34 form an niegral part of thess condensed lnt€rim financial staternents

zsf --i@Ifr f, f l[ia.sniiz'lTl7.6r4ElTr{,r3, j?tl
I z.s+z.sos I I 16.$3 6q6)l I s.eoa,rzs | | e.sos I

zr I ts,oas,roztll ,s.szo.zsa,ll (i4Z49q]l ,e.oz:.rzs.l

25

27
28

17,9e/,7541

{21.557,500)



Alpha lns ura nce Company Limited
Condensed lnterim Statement of Comprehenslve lncome (Unaudited)
Fot the quatlet and half yeat ended June 30, 2418

Ouart6r sndsd Juno 30, Halt year €nded Juns 30,
201t, 20 t82011 2411

(Rupees) ----.-..-----------
(10,810,3881 (46,725,168) 112,270.204t. (49,732,0r5)Loss 6fter laxatlon

Other comprehensivs income forthe period

lterr)s that will be reclassif)ed to Drott and lass

Unrealsed qain on avai ablejor'sale investments _ net

RecLass iicalion adjustments re ating 10 available for sa e

nvestments disoosed off du na ihe per od _ net

Totalcomprehensive income for the period

I ''no.r* I I ,rr.ro, ll t*r.".rtl | ,,r.ro, I

(2,984,780)743,601

-li6I6Cr6rI

notes 1 to 34 form an lntesra pan of these condensed ifrerlm iinancal statemenrs.

(49,709,S48)

6,070,092 986,667

-l62ooj 1ZI -IaE7a55i8)

ks.l\-



Alpha lnsurance ComPanY Limlted
Condensed lnterim Statement of Changes n Equlty (llnaudited)
Fot the han veat ended Jha 30, 2413

k.u.d, C.pit.l r.'.ry.
3ub$nb.d.nd R.*ru.tor
plid-upopit.l .xoptio.ll

G.n.El B.v.lu.iion Un.ppdpri.l€d hold.E'.quiiY

lBastared)

BaLance as arJa^ua.y ol,2o17

Beslaiemeddue to change lo ac@unn.q poricv

l.6J6r nore 5) net ot d€letredlax
Bara^ce as al January0l, 2017 lreslaled)

fatal @nprehensi€ ihcone lu the han Yea.

Loss lor rhe halyea, ended Jui€ 30,2017

Olher 6mprehenslve'ncom€

Ba ancs as atJune 30.2017l,esbiad)

Balance as a1 January 01, 2013

ne eh6nldue ro.hanse n acccunring polc-y

lrcler nole 5) netol dele(ediax

aa ance as at.lanua^/ 0r,20lB (reslaled)

Iatal conptehensive ihene fat the hatl yeat

Profr lor lhe hal year ended Jurc30,20r8

orher ccmprehensive ncome

B.l.n@ !! at Jun.30,2013

2a6.122992 619,397,992

)0993 32,630,226

206 r 33 985 142,514.214
32669233

l5oa019'0 o'.3 )A 0

500000000 3355000

- 34.329,S19

3!55,OOO 6,3rOpOO - 34,3rrp]9

| | ooroog: I oo'ooq l

6 07!,092 \12TA,2aq 16.200 r 12)

506 ooo.oao 3155 ooo 90,900.011 133,n7,509 7u.a52520

. The Gsetoo lor ei.eprionat osses rcpr*onrs amounrs sdl as d61rlDecember 3l, 1973 to ava rdeductLon the,eol li compulnq 1:rb6 ncore as a owed

praviousyunderrheodtncomeTaxAcrottg22 an6i ih. inroduclron o1 rhe Repea ed lncoms lax odlnanc6 lsTg,whchdd noip6:mtrhe sad deducton

the Company disconlinued lhe s6nno aside ol amouirs rhereaner as resetue lor erceptonal oss.s

ed nores I 10 34lom an inteqra pan ol lhese condensed inrer 6l n

146 r 76 900 656,351,900

1129.1371 U,144,132

-146,A41,113 
74,Cf.\632

Yd"h''

L,



Alpha lnsurance ComPanY Limited
Condensed lnterim Cash Flow Statement
For the half year ended June 30. 2018

OPERATING ACTIVITIES

Underwritin g activhies

Premiums received

Feinsurance premiums Paid

Claims paid

Reinsulance and other recoveries received

Commission Pald

Commission Ieceived

Other underwriting PaYments
Net cash (used in) underwriting activities

Other operating activities

Lncome tax paid

Operating payments

Operallng receipts

Loans advanced
Net cash used in other operating activities

Net cash used in all oPerating activities

INVESTMENT ACTIVITIES

Proilt / retuln received

Dlvidends received

Payrrents made against pulchase of investment

Proceeds flom disposal of lnvestments
Fixed capital expenditure

Net cash generated lrom investing activities

FINANCING ACTIVITIES

Net cash used in financing activities

Net cash from all activities

Cash and cash equlvalents atthe beginnlng of the perlod

Cash and cash equivalents at the end ol the Period

(Unaudited)

June 30,
2018

June 30,
2011

34,367,749
112,426,9921

{35,763,827)
29,299,249
17 .467 ,947')

349,11',I
(30,347,8701

121 ,99O,4871

(12,883,973)

{5,151,812)

{163,077)

69,433,317

\36,51 4,77 1)

(46,404,75r )

25,343,255

111,122,5A41

5,054,641

{33.606,194)
\2A,41t,0211

(3,979,959)

14,922,131)
3,592,123

(11,150)

(5,321,117i(18,198,862)
(40,189i/rS) (33,798,144)

22,599,424
4,496,749

{141,751,461}
377.155,a23

(239,607)

262,A60.932

222,671,543

133,047,960

89,581,893

22,320,393

1r r sdZTBo

29,914,193
6,gAt,4Sl

1115,345,225J

262,O19,A22
(116,850)

r 23,380,037

355,719,51l(}



Alpha lnsurance Company Limited
Condensed lnterim Cash Flow Statement (Unaudited)
Fot the half year ended June 30. 2018

Reconciliation to Protit and Loss account
Operating cash flows
Depreciation expense
Increase / (decrease) in assets othel than cash

{lncrease) / decrease in liabilities

Other lnvestment income
Other lncome
Divldend nconre

Profit / (loss) on disposal of investment
Adjustment of unreallzed galn / (loss) on sale of AFS lnvestments
Defeffed tax (expense)/asset recorded d!ring the period

Loss after taxation

Delinitioh ol cash:

-..-------- (Rupees) ------""

(40,183,349) (33,798,r44)

(1,009,531) (1,511,249)

{20,818,401) 193,661,001

20,67e,A20 \244,420,5591
18.549,699 26,008,680

3,A22,678 1.599,537

4,151.477 6,642,1t4
1,186,112 6.294.864
626,658 /.246,141J

731,633 l'3,962,112t-11ino.nd ---T5fu ,,or s)

Juna 30,
2018

June 30,
201/

Cash comprlses of cash in hand, policy stamps, bond papers, cheques in hand, bank balances and other deposlts

which are readily convertible to cash in hand and which are used in the cash management functlon on a

day-toiay basis.

Cash for th6 purposes ofthe Statement ol Cash Flows consists ot:

Cash and other equivalents
Current and other accounts
Deposks having maturity within 3 months (encashable on demand)
Total

245,935 392,315
55,473,608 3',1,509,971

300,000,000 80,000,000
r 1r,902,286355,719.5,$

The annexed notes 1 to 34 form an integral paft of these condensed interim financial statements,

\$.1'-

Chiel Executive



Alpha lnsurance Company Limited
Notes to the Condensed lnterlm Financial Statements (Unaudited)
rat the hatfyear ended June 34,2018

I.EGAL STATUS AND NATURE OF BUSINESS

alpha nsurance Company Llmned (1he Company')was lncorporated in Paklstan on December 24, 1951 under the ndlan

Com panres Act V I of 1 9I 3 as a plb lc lmited company and rcgistered as a non_l ie insura nce compafy by the Secunt es and

Excha nge Commisslon ol Pak stan {S ECP) under the nsurance Ordinance, 2000. The Com pany is engaged n prov dlng non

life nslrance buslness compising fire, mar ne, motor. health, credlt and sureq/ship and misce laneols. The Companv

commenced its commerclal operauons on January 23, 1952.

The reg slered olllce ol the Company s sitlated at 4th Floor, B ullding # 1'8, Stat€ Lli6 Square, l. Ch!ndrigar Boad, Karachi.

the Company has r7 lDecember 3l. 20l7i 15) branches in Pakistan. The parent ontity of the Company ls State Llle lnsura.ce

Corpo6tlon oi Pak stan Llmited ho ding 95.15% (December 31, 2017: 95.15vo) shares ol ihe Company

BASIS OF PAEPARANON AND STATEMENT OF COMPLIANCE

These condensed lnier m I nanclal statements have been prepared ln accordancewith the accounllng aid reportlns slandards

asappLLcable n Pakistan for Lnlerlm ll.anclalreportlng. The accoLrnting and repodlng sta.dards as applicabe ln Paklslan for
.ter m i nanclalreponlng comprise of !nternat onsl Acco! ntlng Standard ( AS) 34. hterim FlnancialAsporting, issued by the
lnrer.al ona Accounting Slandards Board (IASB) as notlfled under lhe Companies Act, 201 7; and provlsio.s ol and diled ves

ssued Lrnderthe Compa nles acl, 20 l T, lnsurance Ordinance,2000, lnsurance Bules 2017, and ns!rance accountlnq
FegLr al ons, 2017. Where ihe provisions oi and dlrectives issled under lhe Compan es Acl, 2017, lnsurance Ord nance, 2000.

nsura.c€ F! es 2017 aid nsLrrance Accountlns Begu auons, 201 7 d fier w th the reqliremenls of IAS 34. ihe provsions or

anddiectvesssledlnd€rlheCompanlesAci,20lT,lnsuranceOrdnance.2000,l.slranceBUes20lTandLnsurance
Accolning Begulations, 2017 have been followed.

These condensed lnterlm ilnancial sialernents do not lnclude aLLthe lnio.malion and dlsclosures req!,ired ln the annual

linancial statements, and should be read in conlunction with the Company s annualllnancia statemenls for the year ended

December3r.2017.

The Securities and Exchafge Commisslon of Paklstan ('SECP') vlde S.B.O 88(l)n017 and S.R O 89{1)20r 7 dated Febrlary 9,

2olT,hadssuedthensuranceAccountingBeguatlons,20rTandlnsuranceRules,20lT(lhenewBu€sandBequaiions).
The applicallon of these Resulalions and Rues for the purpose ot preparatlon and presenialon of the pLJbllshed flnanclal

statem€nts was ellective irom Apr 1,2017. However, SECPvide leter D IOSMA pnal2g17112427, dated Ociober 24, 20 r 7

granted exemption lo the Company to prepare their halfyeary accounls fo. the penod ended Jlne 30,2017,1hird quarter

accounts lor the perod e.ded Seplember 30,2017 and annualaudited accounts lor the year endlng December 31, 20r7 Ln

accordance wlth rhe requ remenls oi Previous Bules ISEC (lnsurancB) Bules 20021and a owed lhe applicalion ol new
Resulatlons effectlve from the accounung year commencing trom January 1 , 201 8. Accoring y, the Company has a pplied the
new B u es and Begu atlons for the preparation of the condensed interim i nancia stalements with ellecl kom Janua ry I ,

2018

BASIS OF MEASUREMENT

Th s condensed inteim linanca stalements has been prepared r.hder tlre historicalcost convenllon excepl ior cerialn

llnanclalassels and abilities wh'ch are slated at fair value or amortlsed cost as applicable. n addlllon, oblgation n.espect of
staii.elnemenl beneUts is carried at presentva ue.

Ths condensed interim I nanclal starements has been prcpared uslna the accrualbasis of accounilno

FUNCNONAL AND PRESENTANON CUBBENCY

tems lnc uded ln ths condensed inter m f nancial starements are measLrred using the cu(ency ol the pr mary economlc

env ro.menr 11 wh ch the Company operales. 'Ih s condensed inter m llnancia sralemenis ls presenled in Pa kislanl rlpees,
whch ls tl-re Company s iuncnonaland presentaton curency.

SUMMABY OF SIGNIFICANT ACCOUNTING POLICIES

The signlficant accounting policies and method oi computation adopted ior the preparEtlon oJ this condensed interim linancia

slalements are consislentwlh those applied in the preparalon ol the publlshed annLral linancial slalemenls of the Company
lor lhe year ended December 31, 2017 except for avalable for sale investment and format for preparal on ol condensed
lnter m ilnancialstatemenis as discosed ln nore 5 1 1 and 5.1.2 respectv€ y.

\"{\$-



5.1 Chans6 io accountins policies

5.1.1 Dur ng the perlod, the ComDany has changed (s accolnt nq polcy for the va uaio. of the ava abe-lorcE e lnvestments to
complywirhlhe requtreme nts of th e rnsuranceFues,20lT issr.red bySecurnles and Exchange Comm ssion of Pakislan vlde

tssB0.89(t)l20t7dared09Febrla.y2017. n n e wlh th€ reqLrirements provided ln rhe 8ules, rhe quoted ava ablejor-
sae inveslmenls aro to be vaLued at markel valua and any unr€alised gahs or losses arising on revaluaiion of avalablejocsa e
.nvesimenrs are raken to oiher comprehenslve ncome and nansfe(ed to revaluatlon reserves, whereas unquoted available-

ior sa e nveslme nrs a re valued al cosl less lmpairment n vaLue, ii any. On derscogn t on or mpalrment of availab e-fo.sa e
nveshenrs, rlre cLrmu arve galns or losses previousy reporled i revaluauon reseNes are reclasslfled to Proflt and Loss

Account lor rha perod. Th s change ln account ng po cy has been app ed letrospeciivey n accoldanc€ wilh the requirement

of tAS - 8 Accolnrtng Pollcy, Change n Accolnl ns Eslimates and Erroa and comparalives have been restaled accordinsLy.

Prevous y, quored avallable foFsai€ lnveslments were staled at the ower oi cost or market va ue (marketvalue being taken

as iower i the reductlon !s olher ihan iemporary) in accordance with the requirements oi the SEC (insurance) Rules, 2002.

Had rhe accounl ng po cy not been changed. ava abelo.sale nvestments, reseNes and deierled texaiion wolld have been

LowerbyBs.1lti.5mLon,Rs.83m lonandRs.35.smi onlDecember3r,20r7rFis.1066millon,Bs746m onandBs.32
rn lon)respectvey

5.1-2 D!rlng the perlod, the Coripany has changed iormat lor preparation of l1s condensed interim flnancla statements 10 compy
wlth the requ remenis oi the ns!,rance Rules,20r7 issledbySECPvldeitsS.S.O.E9(l)/2017datedFebruary9,20l7. n

t,ne wirh rlre requiremeais provided Ln the Ru es ;ccord nsry these are the lirsr set of condensed lnreim flnancia stalemenls

of the Company for the six monlhs perlod ended June 30, 2018.

5.1.3 As p€r nore 5.1 I and 5.L2 ietrospective adllslmenls have been made n these condensed interim li.ancla slatemenls and

comparallves have been revsed as fo ows:

Balance Adrlstm€nt Baanco Adlustmenl Balance
previolsly reslared

100,12a,521 121,056,412 221,176S39 113,456,562 ll8,109,897 231.566149

33,675,]]2

10,t75,000

r46,176 900

{36 355 680)

84,829,919

2 319,432

95,004,919

29,395,713

10,175,000

246,122,992

13s,429,67r)

82,669,233

16,033,953)

92,844,233

1r29,r87t r46,047,7r3 t0,993 206,133 935

lmpact on profit and loss .ccount

Loss after tax would have been llgher by

Earnlnqs per share wolld have been ower by

June30.2017

257,13!

*,

5.1.4 Dunng the perlod the Compan es Act.20r7 has been implemented, however there is no impacl on ihe condensed lnlerim

Standar.ls, intoryrst.tions End sm6ndmsntsto aPProv6d accouniing standard. that ars not y.t afla.tiva

The iollowing revised standards, amendmenrs and lnterpretalions with respectto the approved accounting standards wolid
bo effeclive Irom the dales menlroned be ow aqalnsllhe respectNe standard or inlerprelallon:

a2



IFBS 9'Financial lnstrumsnts'

lFBS9 Flnanclal nstrume.ls andamendment Prepaymenl Feal!.res with Negallve Compe.sation leiiedveiorannlal
perodsbegnningonorafterlJuy20lAandlJanuary20l9respectvey).lFBS9replacestheexlslingglidancenlAS39
Fnan.al nslru ments: Becogn 1 on and Measurement. FBS 9 inc udes revised gLrldance on the cassiicatlon and
measurement of f nanclallrslrumenls, a new expected credlt loss mode for calcuat ng impanment on fLnancialassets, and
new generaLhedse accounllng requirements 1a so carries forward the guldance on recognilon and derecognilion of iinanclal
lnslruments ,rom IAS 39.lhe Company ls cutrently in the process oi analr?ing the potenlial impact of changes requ red n

classiilcat,on and measurement ol llnancial instruments and the impacl ol expected oss mode on adoprion of the standard.

IFBS 15'Bovenuolrom cont.acts with customeB'

IFBS 15 'Revenue irom coii.acls with customers (ellectlve ior annual pe.iods beginnlng on or Efter 1 ,llly 2018). IFBS 15

es1ab shes a comprehenslle Iramewo* lo. determ n n9 whether, how much and when revenue is r€cognized. I replaces

exisl ig revenu e recognition su da.ce, lnclud n9 AS 1 8 'Bevenus . IAS 1 1 Conslructlon Contracts' a nd FB lC 1 3 Cuslomer
Loya ty Programmes' The Company ls curenlly n the process of analyzing the polential impaci of changes requ red n

revenre recogn ton po ces on adoption of the standard.

FRS I 6 'Leases' (etfed ve for annla perlod beslnning on or atler 1 January 201 9). FBS 1 6 rep aces exisl ns easing

sulda.ce, lnclud ns AS I 7 'Leases , FB lC 4 'Detelmlning whether an Arangement conta ns a Lease', S C- 1 5 'O pe ratlng
Leases' ncennves and S C 27 'Eva Lrat ng the Substa nce of T6nsacllons nvo vlng the Legal Form oi a Lease . FBS 1 6

lntroduces a slngle, on ba aice shee! lease accounllng modelior essees. A lessee recognlzes a rlght'otuse asset
representing ns rght to use the underLyLng assel anC a !eas.liab ly represenli.g ts obllgation to mako lease paymenrs

There are recognnlon exemot ons for short term leases and eases oi ow value tems. Lessor accountlng remalns similar to
the c!trent siandard i e. Lessors conl n!e 1o classify leases as Iinance or operat ng leases. The Company s cLrrrentiy in the
pro.ess of analyzing ihe polenlia mpacl of 1s lease arrsngements that will res! t ln recognluon oI rlghl lo use assels and
lab t es on adopuon ol the standard

CAIICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparallon ol these condensed inleiim iinancia statements requlres managemenl io mak6 judgments, est mares and
ass!mptlons ihat aflect the applcation oi accountlng polcies and the reponed amounts of assets and labilities, income and
e4enses. Actua results may d ifer {rom these eslimates and that sLJch estimales and judgments are mnt nually eva uated
based on histo.ica experlence and expectatio.s oi iulure events that are beleved to be reasonabe under the c rcumslances

The slgniticant iLrdgmenls made by managemenr n appLylng the Company's accountlns polcies and the key so!rces oi
est mat on unce(alnty were the same as those ihat app led to the annual iinancial sratements as €t and lor th€ year ended
December3l.2017.

INSUBANCE AND fINANCIAL BISK MANAGEMENT

rhe Company s insurance and Unanclalr sk managemenr oblectives and policies are consistentwith those dlsclosed ln the
llnanca statemenrs lor the lear ended December 31,2017.

(Un-audirsd) (Aud 1ed)

Jun6 30, December 31.
2018 2417

--------- {nupses) ------*PROPERTY ANO EOUIPMENT

AddrAddtons dlring the.e.od /y€ar
Less Delelons dur n9 the period /year

Less: Deprec alon for the pe.od /year

5220,926
239.607

7,364,551
472,494

5,460,533 7,836,645

{1,009,531J 12,615,720)@@E
\".S-



INVESTMENTS lN EOUITY SECUnIIES _ Av.llablo for sals

Jun630,2013 {Un.uditod) December 31 2017 iA!d led) lFoslaled)

122,55t,756 (11,858,761) 110,699,995 ]]t,647,002

_t!9944L __:
_-4,!!4!?E- l)!E!@

Cost lmpEirment C.rryins v€lu. Cost

/ p.ovislon
mpalrmenl Catryns va ue

(14,526,480) roo,r2o,522
- 121,056,417Surplus on revaluslion

-!4!!]!L --L1!,!9!29!I

INVESTMENTS !N DEBTSECURITIES _ Held to maturitv

04.526 480) 22r l?6.919

l0

3o Jun62013 {Un.ud't.d) 31 ajecember 2017 lAudledl lBestaled)

Nate

Governmentsocurlties 14.1

--319499i!L -.-,--------:-
This lncludes Pakista. nvestment Bonds which carry pro{ir al

3i0,860,350 310,350,350 557,836,005 - ss7,Bl6,00s

Cost lmpairm.nt ClnYins v.lu.
/ P.ovision

mpalrmenl Carrynq va!e

10.1

3ro,a5o,35o 55?.836 oos - 557,836,005

rat€s rang ng {rom 7Yo to 9.257o.

. tl

(Un-.udit6d) (Audited)

Juno 30, Decemb-.r 3r,
2018 2Q17

--------- lBuPe6.) ----.---'-'

12

INVESTMENTS lN TEBM DEPOSITS - Hsldto maruritv

Deposits matLr.inq withln l2 monlhs _ oca cunencv

IOANS ANO OTHEA RECEIVABLES ' Considsrod good

AccrLred l.vestmenl lncome

Advance against commission io agents

Recelvable From Belated Party (staie lrfe nsu6nce corporation)

INSUEANCE / REINSUBANCE BECEIVABLES
- Unsecur.d.nd considored good

Due irom insurance contract holderc

Less: provislon ior impa rmenl oi recelvab es from insulance contract hodets

Due lrom olher lnslrers /reinsurers
Less: provlsion,or lmpairment oi due lrom othe. insurers / reinsurers

DEFERRED TAXATION

Deiered Oebils arslng ln respect oi
Accelerated tax depreciation on flxed assets

Provlslon asainst premium due bfi unpald

Provision lor dlmlnuton ln va !e of lnlestment
Provlslon agalnst amount due lrom other insuers/ reinsL.rr€rs

Defered Credlts arlsing ln tespecl ol (To be specfled)
Accelerated iax deorecianon on Uxed assets
Prov slon for emp oyees' benef ts plan

Unrealzed gain/{loss)on revallation oa AFS

TAXATION ' Payment lsss provision

Tax paid lncluding deducled ar sour.-a

Provlslon lor taxaiion
Clos n9 Balance

300,000,000
300,000,000

't,425,773 6,775.099
t,930,910 1,984,910

€,999 49,999
It87,333 324,254

1,55A,72A 1,558.728

214,908 203,684--lFETEr ---nEgoFrtr

13

112,607,646 r05,529,516
l'77,236,179J, (68,173,535)

70,21it9,069 82,939,550

{42,3t6,891) (41,087,40r)

63.1t93-645 79.208.130

14

" 1,083.656

23,170a54 20.452,460
3,557,628 4,357,944

12,695,067 12,326,224

h.33s.3011
(144,768) 1144.768)

(38,957,14a) 136,355,680)

{1,013,66a1 2.319,432

47 ,184,173 31 ,51 1 .434
1?,AA3,973 I1.160,r25

{58a,719) (1,487,390)

_6fr8p,@l1T
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16 PREPAYMENTS lUn-audited) lard ted)

Juns 30, December 3r,
201a ?011

----'.---- {nupees} ------ ..

17.563.280 19-424.429
62,500 137.500

736,755 347,408
-iaj6tE3- -i5;568s-,

Prepaid rcinsurance premium ceded

Prepald Miscellaneous Expenses

CASH AND BANK D€POSITS

Cash and oth6r 6qulv.lontr
' cash in hand
- stamps ln hand

Curront and olhsr accounts
curent accounls

- sav ng accounts

PREMIUM OEFICIENCY BESERVES

Provision lor the perlod apprlciation/(reductlon)

AEINSUNANCE / COJNSUBANCE PAYABLES

Due io lnsurance contract holders

Due to Orher lnsurers / Relnsure.s

Cash Ma€ins Againsl perlormance bonds

OTHER CAEDITORS AND ACCBUAI"S

Asenls Commission Payab e

Federal nsurance Fee

Workers'We fare Flnd
Salaies & Wages Payable

Compersated adsences

lncome Tax Liabllities

Unpald and Unc aimed Dividend

Ac.olnts payab e ror goods & services

Other credltors & accruals

234,147
9,744 198,761

1a

1,641,954 4,108,368

53,831,654 128,740,831--5ri5F r5ap4i'96r

24.04:t.4a6 r9.6r0.021

{5,864,',r79) 4,433.465
1a,179,307 24,Q43,486

78,191,909 80,394,399

5,06a,8!t5 6.612,620

19

83,260,804 87,007,019

20

201

40,923,410
16,952,657

52.446

2,197,146
3.9A2,426

2,473,84
2,749,104

81,44{'

t,arN,

3,O11,260

957,052

3.937,402
77.321,255

4r,695,190
18,191,626

55.879

2,197,146
1.149,932

2,023,986

2,749,144
139,367

3,011 260

1,059,2i4

3,718,556242
75,991,860

20.t The Finance Act, 2008 inlrodlced amendments to the Workers' Wellare Fund (V\INF) Ordlnance, 1971 wheleby the dei nltioi
ol rndustralestab shment was exlended. The amendments were challenged arvarlous eves and conilict ng llrdgnrents were

rendered bv the Lahore Hish Couri, Slndh High Court and Peshawar High Courl.

lhe Honouiab e Supreme Cou.t ol Paklslan v de ns judqment daled 10 November 2016, has upheld the view ol Lahore l,igh
Court and decided tharWWF ls not a tax and hence the amendmenls introduced th.ouqh Finance Acl. 2008 a.e ! tra ures to
rhe Consut!tion.

The Federal Board ol Bevenue has ll ed CNrl heview P€t r ons n respecr of above tuds ment w (h the praye r that t he ludgm-anr
dated November 10. 2016 passed ln th€ CivilAppeal may kindly be reviewed in the inte.esr oi justice



. vew 1r11he above, on prudent basis ihe managemenl has decded no110 reverse charge Jor ! 4{F recorded lor the years
upro 2015 amounting ro 8s 2.198 ml lo.

20.2 Thls inc udes oltstandlng cla ms ln respect of whlch cheques have been lssLred bythe Company for claim sett emeni but the
same have nol been encashed by lhe c a manl. Ihe folowinq ls lhe ageing as requlred by SECP circular No. l r dated May l9,
24141

- More than 6 monlhs
-llo6monlhs

2T CONNNGENCIES AND COMMITMENTS

{Un-auditsd) (Audlted)

Juna 30, December 31,

2018 2011

----...... (Bup66s) ---....---

_39L]!L _____rZEs

2'1.1 Gontinsencies

21. t.1 The income rax assessmenls of the Company have been lina ised upto lax year 2017. Matters of dlsagreement exlst between
the Company and ihe iax authorllles {or the tax year 2009, 2011 , 2012,2013,2O14, 2015 and 2016. ln pior years. the
Commiss oner hES passed amended assessment orders ior the lhese tax years under seclion 12215,q), wherein tax on
divldend ncome has been charsed at corporate tax rale by neat ng such income as buslness income oi lha Company unde.
Fourth Sch€du e to the Ord nance. Further, certain dlsallowances were made in respect of provision ior lENB calms, non
wlrhho dinq of tax on commisslon expenses and payment oi cerialn expens€s in cash. The management s conlestlng lhese
malters wllh the tax aulhoriiles and has iled appeals with lheAppeliale Trlbuna lnland RevenLrelATF), the Honorable Hsh
C.urt oi Slndh (the Co!rl) and wirh rhe Commissoner nand Beven!e Appea s (C RA) and s confldeni that these mallers wl
be declded n tavour oi the Com pa ny. Co. sequenl y. no prov sion has been made n these condensed Interlm f nanclal

slatements in resoecl oi the above matters.

For tax years 2009 and 2014, rhe ACIB has passed amended assessment order under sectlon 122(54) ol the lncome Tax
Ordinance, 2001 wherein rax on dlvldend lncome has been charged at corporate tax rat6 by treating such ncome as buslness
lncome oi the Company under Fourth Schedule io the Ordlnance. As a resuh oi the amended assessment order for tax year

2009, demand of Bs.4.627 milllon was crealed and lor tax year 20r4, dema.d of Fs. 18.583 million w8s created against
whch rhe Company has pald Rs. 9.292 mllllon. The Company has liled appeals berore C RA and f the appealis decided
aga nst the Company, a tax liabl ty of 8s. I3.918 million woLr d 3rlse.

For tax years 2015 and 20r6. the ACln passed an amended assessmeni order under seciion l22l5A), wherein tax on dlvldend
lncome has been charged atcorporate tax rale byrreallng such income as buslness income of the Company Lrnder Fourth
Schedule to the Ordlnance. Furlher, cerla n dlsallowances were made n respect ol non wlth holdins oi tax on comm ssion
expenses and paymenr of certarn expenses ln cash. Consequently, lax demand of Bs. 2.298 million and Rs. 6.825 ml lon was
creared respectively. Asainst ihe amended assessmenl o.der, an appealwas iiled before the C RA, who vde comblned
a ppe ate order daled 21 November 201 7 E owed re lef in respecl chargeability of dividend at corporale lax rales and Levy oi
Worker s Wellare Fu.d whereas addlions on account of non wilhhoding ol lax commission expense and cash expenses
made by the Company were conf rmed. The company has liled a furlher appea belore the ATiR ofl lhe ssues co.ikmed by
the C BA. Moreover, the depanment has a so iijed appeal bejore the ATIB challeng ng ih€ re lel granted by the CLRA. li the
appeal is dec ded aqalnst the Compa ny, a tax lability of ns. 9.I 23 million would anse.

Dlring the prevlols year. the ACIR issued notlce dated l6 May 2017, under sect o. 122(54) ior passing an amended order on

cenain issues lor the tax year 201l. However. rhe Company has iled a wrt petition beJore lhe Honorabe l_ligh Court ol Slndh
challenglng the validily oi the notlce being bared by mllation of ume. Ihe Courl has granted an inter m order and the said
lnler m order s operat ng Based on tax advlsor op nlon the manasement s conl dent oJ lavourable outcome of the sald

appeal. dccordrngy, no tax provlslon has been recorded n these condensed interlm flnancial statements.

21 2 Commithents

There are no commlrments as ar June 30, 2018 and December 31, 2017.

\\v



22 NET TNSUBANCE PREMIUM

Vr'rlten Gross Premium

Add: Unearned premlum rese e opening

Less: Unearned premlum reserve closlns

Premlum eamed

Less: Relnsuralrce premium ceded

Add: Prcpald reinsurance premium opening

Less: Prepald reinsuGnco premlum cosing

Beinsu6nce expense

NET INSURANCE CLAIMS

Add: Outstanding claims inc udins 8NH clos.9

Less: Oulslanding clalms lnc uding LBNR openlng

C aim expense

Less: Reinsurance and other recoveries received

A.id:Relnsurance and olher rccoverles in

respect of oulsiand ns calms closins

Less: Eelnsurance and other recoveies li
respect ol outstandlng c alms ' opening

Re nsuEnce and other recoveries revenue

24 NETCOMMISSION

Conmlssion pald or payable

Add Deiered commlsslon expense open nq

Less: Deleredcommisslonexpenseclosins

Nel Commission

Less: Comrnlsslon rcceved or rccoverab e

Add:Unearned relnsura.ce comrn sslon opening

Less: Unearned rc nsu.ance comm sslon closlns

comm ssion from reinsurance

2018 2417

--------- {nupoos) --------.

19,856,7711

41,017,721

{37,40r,821}

2018 2017

--------' (Rup66sl ------'

40,412366 57.697,816

44.053.707 72,294,491

l37AO1,8211 165,86r,270)

29,105,758

59,057,565

(65,861,270)

23,472,677 64,r3r,03722,302,453 47,064252

'I,119,992 7,836,489

tr1-i6-6sr,44il t , rroj74-1f2r-?ABs3 If ,Tiirr% I

L"r...r.n ll ,o.oru."r, ll ,r.*o.or, II 2'ala 1r, 
]

| ,'r.u*r"o,ll ,,r.*o.,.r,ll ,,r,orrr"o,ll ,rto ,,,
r2,352,6a5 14.465,564 24,585,732 29,039,039

22,47A,520 35,091,998

20,031,954 45,1?6,714 307,923,189

3,160,851 5,203,731

427,017,691 460,507,212

{4t0,11r6,58€) 1420,5A4.2A91

35,763,827

427,017,691

1430,990,074)

46,404,751

46Q,5A7,272

1198,988 834)

31,791.444

17,096,732 237,389,014

7434,257 46,312,741 14.694,652 70,534,r 75

2,676,059

6,93r,937

la.23r21A)

4,215,226

r r,369.673

18,36r,854)

6,696,167

7,16a,520

15.231,21A1

9,859,219

13,195,427

18.361,854)

4,376,778 7,223,445 a,633,469 14,693,192

29,299,249

313,589,703

|.325,792,2001

25,343 255

349,449,412

(137,403,65s)

447,l,51

313,589,703

{301,443,857)

12,593,697

1,245,338

349,M9,412

{351,880,777)

1r,186,027)

-- 
ro626sl t 2 ort6;l 

-34rm 
t 

"05" "d-lI ,..0.*o ll ,or.oorll .,roo.o". ll .z.,"oal

| ,"*..r1 | ." 
" 

*,,1 I t"*.*rl | " 
," *. 

]

1,287,676 3,302,757 3,!56,!74

5,054,€41

5,753,868

14,r38,496)

6,6?0.013

3,0!!-19 ____j_9?929L __-!41.85 _.8.0,3.1n



25 MANAGEMENT EXPENSES

25 INVESTMENT INCOME

25.1

(Unauditod)
Ouartor.nd.d Jun.30,

't9,651,118 20,522,551
471,225 311,889

20.122,343 20.834,440

{Un.uditod)
Hall yorr 6nd6d Jup6 30,

201e

2l)14 2017

24,434,440
790,598
170,300
540,8r2

1,511,249
3,258,626
2,612,609

980,518
683,653

1,594,247
608,150

12,594
698,510
113,704

9,211,293
254,600
360,695
164,747

Emp oyees benelt cost

Adveniseme.t & sa es promolion

Priniing and starionery
Depreclalloi expense
Bent, rales and laxes
Legaland ploressional charges business re aled

E ecricliy, gas and water

Vehic e runn ns expesnes
Oilice repa r and mai.tenance

Poslages,le egEms and lelephone
Aniual superv s on fee SECP

Bad and doubtfu debts
Co insu.ance service charges
lnsurance charqes

25.1 Employ.o b6n6fit cost

Salarles, allowance and other benelits
Charqes ior post €mpoymenr benent

20,t22,313
6€7,669
117370
333,515

I,009,531
3,40:36
2,59A,804

E53,576
336259

2,125,076
1,123,457

24,663
739,940
139344

10,292.134
291,105
3S,139
171257

___-l4t349

2018 2417

____119! 1,34L

201?

lncom 6 lrom .quity socuriti.s -.vEihbl6 tor salo
Divldend income
Ga n on sa es oi lnvestmeni

ln@m.from d6btsocuriiios - h6ld to maturitY
Retum on governrnent sec!rllies
Relurn on lerm linance ceftilcales
Amortizalion of (dlscound / Dremiu m on aovelnment

securft es / lerm li.ance ce.tflcates

lncoms lrom t6rm d6posits
Bel!rn on term deposils

Boali36d sa:ns on inv.stmonts
Equity securnies

Tolal investment lncome

Less: (lmpairment)/ Reversa ln va ue ol avalab e for
sa e secutiiies equliy securtles

Not invostm6nt incoho

27 OTHEB INCOME

lnconotrom fi n.nci.l ass6t3
Belurn on bank balances

lncom6fiom non-fin.Dcial assors
Miscellaneous lncome / (oss)

3,79t,196
456,774

a.023,532

11229241)

6,026,200
6,?94,864

12,539.966
629,808

830,407

4.151,477
t,t86,t t2

14,449425

(2,990,654)

20,796,360

6,642,1/4
6,294,864

24,456,743
1,367.610

912,532
't1,083261

100274

l2oo234l
't0,983,301

(3,588,8811

26,321,245

122,744

\246,141)
26,197,838

1.234.1141

40,073,963

43A,912

Q4A,1411

100,274

626,658

____1r91!3L ____2!p59!!q ___4ls1.uo

21,523292

2,667,r14

40,266,788

15.135.046)

_*13,l.7-

2,678,416

4,000

441,067 3,790,678

32,000

r,599.537

_____?.qg4q _______!1t !!L ___ ,!.8rzizg- -----.1E99131



(Unaudited)
Juno 30,

2018

(Unaudited)

June 30.
2411

2A OTHER EXPENSES

Audltors' remuneration
Dlrectors'Fees
Fees & Subscrlption

(Supees)

330,670
1,920,000

r49200

405,640
960,000

56,661

_____?n99,820 422 301

Ouart€r ended June 30, Hal, year ended Juno 30,

2014 2017 2014 2011

29 EAFNINGS PER SHARE

Loss after tax for the perlod

Weighted average number of

-- (Rupees)

{10,810,388) (46,725,168) 112,270,20/.1 {49,732,015)

{Number of Shates) -

50,000.000 50,000,000 40,360,00040,360,000

Baslc and di uted earnings per share (1.16)

TRANSACTIONS WITH RELATED PARTIES

Re ated parties comprlse Stats Life lnsurance Corporation of Pakistan being the parent company,

associated entities havlng directors in common, othel subsidlalios of parent companY, directors, key

management personnel, gratuity fund and providenl fund- The transactions with related partles other than

those disclosed olsewhere in the condensed interim financialstatements are as follows:

(0.25) \1.23j

30

(Un-auditedl (Un-audited)

June 30, June 30,

201a 2011

--------- (Rupees) --------
Transactions
Rent paid (parent company)
Contrlbution to provident fund
Remuneratlon to key management personnel

Directors' remuneration

BalanEes
Recelvable from State Llfe nsurance Corporation of Pakistan

Hece vable from gratuity f!nd

1.4:20.176
471,225

4,211,257
1,920.000

2,3-t1,948
31 1,889

7,169,294
960,000

(Un-audited) (Audlred)

June 30, December 31,

2018 2017

--------- {Rupees) -------..
1,554,124
1,466,229

\554,724
1,365,397

\ zr{\---
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