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Directors' Review

We are presenttng the unaudlted financial statements of the Coorpany for nine month period ended
September 30rh 2018.

Reason for delay
As the members are aware that the quarterly accounts for l.i and 2nd quarler were delayed and the same
delay impacted the 3'd quarters account. However the managemenl to some exient have managed the
delay Thls s not a satisfactory but a sign of improvement and ihe Board is confdenr that thrs wil fu,ther be
improved and ell the siatutory deadl nes wi be met on time.

Business Overview:
The summarzed resulis for the period under review are as folows:

9-Months 3-Months

Premium Written 01,435,046 92,292,i41
Net premium revenue 1a,127,240 64,633,514
Management expenses 68,659,433 63,902,019
Underwritingprofit/(loss) {42,981,614) (83,361,785)
Net investment income Z2,g6gi7A 41,206,671
Loss before tax 19,122,8751 \42,87,A95)
Loss aftertax (9,386,256) (38,578,337)
loss per share lbasic and dituted) (0.19) (0.86)

Gross written premium for rhe pe od has gone down by Rs 31 milion and the net premium retained has
decreased by Rs. 26.5 mittion wh ch is 4t% decreased over the ast year for the same period. As you are
aware that dur ng the first half of the year there were frequent changes in management whlch adverse y
affected the Company's business. New CEO took over in June 2018 but the spit over effect of first iwo
quarters continued in lhe third quarter as well.

Your directors like you also want to see the Company in proft and have full confdence tn t\tr. Nadeem
Bessey that he wi lturn around the Company in the tong term.

on thrs occasion your boerd of directors would like lo thanks our valued clients, shareholders M/s securites
and Exchange commission of pakistan for their continuous suppori and arso rike to thank the management
and the slaff for their continuous trust, supports and hard work.

Karach :Thursday, December 13 2018 .
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Alpha lnsurance Company
Condensed lnterim Statement
As ot septenbet ia, 2o1a

Limited
of Financial Position

2018 20\7

Prope.ty and equipment

toans and oiher receivables

hsu.aice / Rein5urance receivables

ReinsuEnce recoveries agalisr outsla.dlns c aims

Sa vage recoverie5 acoued

Defetred Commlssion Expense/ Acqulrition con
Statt reurement benefits

Taxation payment essprovirlons

capltal and rerruesattribut.ble to company'3 equity holdert
Authori5ed share capital: [s1,000000 (Decenber 31,

2017 s1,00o,@0) Ordinary shares of is, l0 eachl

lssued, subscribed a.d paid-up capital I50,000,000
(2017:50,000,000)ordinarysharesof Rs.l0eachl

outstandinB c aim5 lncluding BNF

Unearned premiuh reserves

Premlum def iciency reserve5

Unearied reinsurance commission

Premium received in advance

R€in5u6nce /Co lnsurance payab es

OthercreditoBand accrual5

Total €quity and llabllnies

ContinEen.ier and commltments

I

9

10

1t
12

13

23

15

16

4,t34,788

245,O7O,741

409.6t2,726

330,O0O,Olr0

4,69r,334

58,705,351

4L1,096,725

5,540

a,249,AaO

1,365,397

60,825,659

15,44\422

29.249,424

s,220,925

227,L76,939

557,435,005

10,496,640

79,208,130

325,792,2OO

20,sJ4

1,764,520

1,365,397

2,319,432

47,L84,711

19,90&937

133,047,960

1,380,891,431 t,4\7,t45,902

510,OOO,t)00 510,000,0o0

500,000,000

105,802,41t

136,661,4s7

500,000,000

95,004,919

$6,441,7\1
742-46r,414 741,452,632

23

22

18

24

19

21

inte.im f nancial stalements.

I nt,
lLLt-Lur!-----

1,330,891,4t1 1,4L7,145,902

,i,fil,
[ \e'

423,268,959

31t572t6O5

13,05I),327

249,745

7,425,262

4,344,24L

97,747,O92

74,365,476

6ra,421,557

430,990,074

24,043,446

3,550,039

4,357,031

87,007,019

75,991,864

674,093,210



Alpha lnsurance Company Limited
Condensed lnterim Profit and Loss Account (Unaudited)
Fot the quoftetond nine nonths period endedSeptenbet 30,2018

quarter ended September 30,

2018

Nlne month ended September 30,

2077 20772014

--- (Rupees)

15,644,720 29,541,516 34,127,240 64,633,574Net insurarce premium

Totallnsurance Ctaims and Acquisition Costs

N4anagement expenses

22

23

24

25

26

27

2A

1477,5061

5,118,980

Q,7a3,fi7)
1,858,347

(23,925,01r)

(8,169,903)

5,373,s19

12,748,A47)
l.5,544,4371

(19,320,730)

{$,rr2,15E)
10,983,159

la,25o,422t

112,449,4211

(68,5s9,433)

oa,704,o7al
5,382,084

11o,171,226\

184,093,220)

163,9O2,A79)

l6,417,9441 4,576,355 ll42,981,614t- (83,361,785)

a,672,15a

275,654

1703,

a,244,92!

6,O74,929

930,100

\7,190,777)
5,8r4,9r2

32,463,r4

4098,336
(3,102,975)

33,858,739

47,206,671

2,529,637

12,672,4781

41,123,890

\426,977 10,49!,267 |'9,122,8731 \42,237 ,8951

Proflt/{toss) after tax

Earnlngs per rhare

(340,214

L,?97,145

1,0s6,971

{s29,878)
1,!92,249

662,4r1

{928,933)

555,552

1263,381)

(1,494,903)

5,1,54,46t

1,559,558

2,683,948 11,153,678 (9,385,2s5) (38,578,337)

0.25

The annexed notes 1to 32 form an integralpart ofthese condensed interim financialsratements

I,w""r2

29 0.06 (0.19) (0.86)

Dhector



Alpha lnsurance Company Limited
Condensed lnterim Statement of Comprehensive
Forthe quonerond nine nanths period ended septenbet 3A,2018

lncome (Unaudited)

Qu.lter ended september 30, in. nonthsended september 3g
20$ 2017 2018 2A7l

other comprchensive in.ome for the period

ltensthotwill be reclo$lied to prclt dnd loss

Unrealised gain on availablejorsale investments - net

Reclassification adjustments relatingto available for sle
investments disposed offdurlngthe period - net

Total .omprehensive i.come for the period

)-r

2,48,948 11,153,678 (38,s78,337){9,386,256)

l----;)*,a;l l- ;58o rooil l---n.zr,"-:-l l--r-l"r,,_l;lL;L;L;L;
4,727,406 15,66r,9121 10,791,498 (4,67s,30s)

____141!354 _____!4:1196 _____J,4n,242 143,253,642J

The annexed notes 1to 32 iorm an integral part ofthese condensed interim financial statements.

{\Y -
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Alpha lnsurance Company Limited
Condensed lnterim Statement of Changes
For the nine nanths p.tiad end?d septenbet 30, )a1a

in Equity (Unaudited)

C.pltalEs.ru€
unaprropriaEd hotd.6'€quirv

p6lrt

tundemeir duero.hance nac.oudtngpo ky

Grer note , ' net or de,e(ed Gx
Ba an.e aarhnuary0l, 2017 lrendedl

ChanseslIequirylorthe nin.monrhi p. od

rEns'clionlwithowi.trrc.od.ddi6.tlYlnequltY

B.hne a * s.pbmbe. 30, 2017 (r.n.rd)

Balanceas ranuary01,2013

lrelernore 5) ietord.reredtar
B:lance4 arraiuary01, ?013(rended)

Chansd h cquity for rh. nine monrhs pe od

robt onp,eheftive iftan?

othe,comprchemve n.ome

Blr.ne ai at s.ptemb.r 30, 2013

3466e,23. 206,r3r,eas

EEEE['--j1ffi
500,000,000 3,351000

icomeTaxAdof1922.Aheihe nrodudiondlrh.R.peaedro.omelsxordhanre,l9T9,whchdrdiotpe. dkddriiuedrh.seriigaidaof

Theann.x.dnderttolzrormaninregd padorihese.ondensedinler

I

EEEG[,,'"Iffi
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Alpha lnsurance Company Limited
Condensed lnterim Cash Flow Statement {Unaudited)
For the hine nanths peiod ended Septenbet 30, 2013

2013 2017

-.--...------- (Rup.er.--.--------

Rein5urance premiums paid

Relnsuran.e aid othe. recoverles received

ManaBement expeises pald

Net cash (u*d in) underuntlns a.tiviti.s

Other operating activities

Net .ash u*d in other operallng a.tlvitles

Net cash us€d In all oleratinsactivities

tNvtSTMEt'tT Acr|VtTtES

Profit/ return recelved

Payments made acainst purchase oflnvestment

Proceeds f rom disposal of investments

Flxed capital erpendlt!re

,{et cashgenerated from lnv.stlry activitiet

FINANCII'IG ACTVTIIES

Proceeds from lssuance of ri8ht shares

Net@rh used innnarcinS activities

Net cash Iron all acrivhlet

cash and cash equivalenc at the besinnins oithe perlod

carh and cash equivalents atthe end ol the period

=\4 t.,1
r'

fo(1a,:]o/1ril fr6/4r;ll
I ro,ror,rrrtl I ts,oor,o.r)l
I rr,roo,roorl | :,ssz,rzr I

I rrz.rqrl I t,oz.sz5)l

120,516,154) (8,61s,600)

(52,330,171) 112,556,124)

t ,,s6;16l f--r-rs1prdlI r.rrr."., I L,ro.reg I

I uor,rrr,ourtl I tu*.trr,o*tl
I rrz.rss.err I I rnr.oaz.ss, I

I tru,tortl I rrto,e+tl
218,5r7,639 {81,004,195)

T---------,-l i ,6,4Epoo I

95,400,000

226,247,4@

133,047,960

(s7,160,919)

91,324,393

459.249,424

5A,35LLa6

(21,310,s93)

l4s,t7t,420l
35,913,6t2

(11,199,859)

35a,699

(49,831,s97)

(31,814017)

95,9r9,9J9

(68,203,240)

11a,6o9,r4r)
46,354,937

(16,33&651)

8,A59,212

(63,94r,r24)



Alpha lnsurance Company Limited
Condensed lnterim Cash Flow Statement (Unaudited)
fat the nihe nonths peiod ended Septenbet 30, 2018

201a 2a!7

----'.------- {Rup.e, ----------

cash comprise5 ofca5h in hand, policy stamps, bond papeB, cheques in hand, bank balances afld oiher deposns

which arereadilyconverubetocashin handandwhichareused in the cash management funciion on a

Gshrorthe purposesof thestatement ol cath Flos conslsBot:

Reconclllatlon to Profitand Loss account

rncrea5e/ (decrease)in a5set5 olher than cash

(hcrease)/decreas€ in liabiliries

other investment income

Pront / (loss) oi dkposal of investment

Adiustmenl of unreallzed sain / (loss)on 5ale oi aFS inve5tmeils

oefered iax (expense)/ aset recorded duriigthe period

ft/ 4-y

{s2,8q171)
(7,4O2,24s)

(29,131,509)

33,090,969

30,164,853

4098,335
4,976,!93

L1a5,112

626,658

(665,552)

172,556,1241

(2,1@,931)

207,339,588

\2t9,45a,967)
35,103,392

2,s29,637

6,933,551

1,9t0,159

o29,La1l
(s,1s4,461)

{3&578,337)

Cash and other equivalenc

Cutrentandotheraccount5
DepositshavinB maturitywlthin 3 month5 (encashable on demand)

Tredr_e.po notF3I ro l2lorn a_ i.rpgral pdlt ol rh"$ (onden!ed rnr.rin l_d' crdl ,rorpnp_ts

!Itu4ueL{9--

3o1,2O2

28,g8a,226

330,fllo,ooo

263,227

39,496,247

3s9,289,428 40,159,474



Alpha lnsurance company Limited
Notes to the Condensed lnterim Financial Statements (Unaudited)
Fot rh. nir. honths petiod end.d septrnbet 30, 2AB

LEGAT sTAIU5 AND NATUREOF SUSIIIESS

Alpha lnsurenceCompany t mted ( th. company')w* ln.orporateli i Par *atr on Decembff 24,19sr underthe ndian Cohpaiies AdVlof r91l
ghrered as a non-life insurance.ompany byrhese.urit es aid Exchatrgecomm sion ofPakisbn (sEcP)unde.the

nsuGnce 0rdinance,2000 Ihe company s engaged n provrdins non rlle nsuGnce busine$ (ompris ns fke, marine, motor, hearh, trednand
surety5hipandmiscelaneou5Thecompaiy.ofrmen.editscommercialopera!o..onJanuary8,r9s2.

The regisrered off.eoIihe company Eltuated ar 4th r'oor, sulldligr 1.8, state Life square,l.l. chundrgar Road, kara.hl.Theconpany has 17

lDecember31,2017:1s) bhnches ln Pak *an The pa.ententiiyoltheCompany s Sute llle nsuEnce Corporat on ol Pakistan umited ho ditrs

9515%lDecember31,2017 9sls9osharesof lheCompany.

3A5I5 OF DREfANANON AND STATEMENT OF COMPLIANCE

The5e.ondensed inrenm fnan.ia rbtements have been prepared n ac.odaice with the a..ountingaid repon nsstandards asapplicable n

Pakistanlorinte m Irnan(ia repofring.Ihe ac.ounrlns and repofrlnSstandards as appl.able n Pak 5tan fo/ nterim linancialreportngcompdse of

LniernationarAccountnssbadardlrAs)34, nteimFrnanca Repofrins,issuedbythe nternsuonalAc.ountins standardr Boad llA5B)as dorried

d orovis onsorand d recuves issued underthe compan es Act, 2017, Inrurance 0dinance, 2000, lnsu6i.e Ru et

2017, aid nsuranceA.counrinB ResuLat 0ns,2017. Wherethe prov sionsol and d redives issu.d underthecompan es Act,2017, nsuhn.e
ordinance,20m, rnrurance Rules 2017and rnsuGnceaccounr ns Regu ions,2017 differwiththe requirem€nts of lAs 34,lhe provi5ions dfand

dned ves issued underthecomoanres ad,2017, rnsuGiceordinanre,2m0, dsurance Ru es 2017 and I

These.ondensedLntermllnai.aslatementsdonotn.ud.alrhelnrorm ionanddis.osurer€qunedintheatrnuallnan.aliatements,and
should be read rn conjundron w th rhe company\ annua Ilnai.ialiatementsfortheyearended De.ember 3l,2017.

IheseruriresaidEr.hancecommGsonorParistan(sEcP")vdes.R.o33l1)/20l7ands.R.o3eOyro17daredtebruarY9,2017,hadissuedthe
rnsu6iceAc.ountng ReEuhtio^r,20r7and ln5uGnce Rules,2017 (the new Rules aid Resu ions)TheappicatlonoftheseResularon5andRules
forthe pu@ose of prcparation and p.esental oi olthe publi5hed Iliai.ialn ementswaseffecuvefromApri 1,2017. Nowever, SECPv de letter

to/o\M/Apha/2ai/12A21,dd.d odober 24, 2017 s.anted exempti hallyea yac.ountsfortheperodended

1une30,2017, third quafrera..ounalorthe perrod ended 5eplember30,2017 and annua audted accounrsfdrtheyearend ns oecember 11,2017

ts oI Prev our Rules tsEc(h5uEi.e)Ru es 2002land alowed the appl.ation or new ReBulationseffedlverrom
the arcouniinsye .omhenci^3Irom ianuary 1,2013. A(orinsy,the company ha5 appledrhe new Rule5 and Re3ularlons for the preparation of

the.ondenred interim rlnan. a statemenbw th efledfromJanuary 1,2013

Ihi5conden5edinterimtinan.iasrarmartshasbeenprcparedunderthehisto.icacostconvenuonerceprforcertaifinancialasetsandiablii6
whicharenatedatfarvarueoramodeed.onasappl.abe.rnadditon,oblsaton n rerpectolnaffrerirement beneft h.aded prerentvalue.

Th sconden5ed inrermfnancial( emen6 has been prep ed u5lnc the a.nuarbmi5 oraccountins

f UNCNONAL AND PRESENTATION CURRENCY

Item!lncudediith5conden5edintermllnan.ianatementsaremea5uredu5nsthecuiren.yortheprmarye.onomi.environmentlnwhichthe
Companyoperates.Ihi5condensedlnterimlnancianatementsi5p.esentedinPakiseiirupees,whichistheCompany!Iundionaand

Ihesignll.antac.ounr ng pol. es and merhod ofcomputatlon adopted forlhe prepararion ofthis.ondenled lnterimfiian.ia natemenb are

consistentwiththose app ied inthe prep auon ofihe pub ished annua llnancial statements of the companyfortheye e.ded December31,2017

erceorforavaiableforsa e inv€smentand formatfor preparetion ofcondensed interim financialn ements as disclosed ln note s.11and s.1.2

aY {/



Ch ing€ ln a..ounll ng poll.lej

5,r,1 Durn3theperlod,thecompanyhaschaneedlbac.ountngpoicylo'thevaluauonoflheavaiablejorsale nveshenlsto(omplywiththe
requ rem.nts ofthe lnsuhice Ru er,2017 *uedbysedntierandExchancecommtronofPakirbnvdeitssR0.39ll)l?017dated09Febtuary
2017.1i lne withthe requnements provided ln the Ru er,thequored available torsa e rnvenments a€to be va ued at m ket va ue and any

unrealisedsain5 or loser ark ng di reva u ion ofavaiable.fo.sa e itrve{ments e taken ro oth.rcomprehensive ncome aid tran+ered to
uoted availab e-toBa e invenmentsa.evalued atconles imoa rment invalue,lfany,On derecosnition or

impanm.ntofavallabeJo.salelnvenmena,the.umrlarvesansorlo$esp.eviousyrcponedinevru ion.ereNes er4la$ifiedtoPrdfrand
LosAc.ounrforthe perlod.This.haige in a.countingpoli.y has been appled rer6pedively in a.cordance wnh the requnement of A5 -3
'Accountins Polcy, Chanse nAccountiE Enlmares and Ero/ and compamtv.s have been renared a..ordln8ly.

Previousy, quoted ava lable ror sale nvenmertswerenated at the lowe.ofco*or marker value (m ket va ue beinstaken as lowerilthe
redud on s otherrhan temporery) n a..ordanrewiththe requxements ofrhesEc ( Bu6nce) Rul.s, 2co2

Hadthe a.couniing poliq not beei chanced, avaiable fo6are inve*mens, rasetoes aid deferedbration would have been owerby Rs.122.512

miLlon, Rs 96 mllon and Rs.40 765 mllion 1De.embe.31,20t7: Rt.106.6 milon, Rs 35 milionand R3 35 3 mll ion) respedlvely

s.1.2 Durinsthe period, thecompany has.hangedformatfor prepaGl on of t condensed inte.lm lnanc a statemenb to.omply w th rhe requnemenb

ofrhe n5uranceRues,20lT'i55uedbysEcPvideas.R.O39(1)/2017datedFebruary9,2017 ln inewththerequEmensprcvldedlntheRules,
aftordingyihese etherirns.t of.o^densed inrerrm unaicDl5tatemenBolthecompanyforthe nlne month5 periodendedSeptember30,20lS

5.1,3 As pernote s.r l and 5.12 retrospedive adjunments have been made intheserondeRsed lnterlm I n:n.ia fttemena and compa.arves have been

Adiu*mst adjunme

,.---,.-------.,-. lRup€en

121,ost4D

5.1.4 Durinpthe periodthe ComeaniesAd,2017 has been imo emerted, howeverthere h no lmpadon the.ondensed inte.im linancial 5tatemenls.

5.2 sr.idards,inrery..t.tionsand.n.ndn.i6to.pproveda.countimstandadsthatar.noryet.ft.dlw

Ihetorowins raised sbidards, amendmenb and inteQrehtions w th respectro the approved ac.ountinS *andadewou d be efiedive lioh the

date! mentioned berow asainnthe pspedve nandard orinrerpretation:

lF[s 9'Finen.lal lBtrum€nte'

FRS9',tiiancia.strumenls'aidamendmenr P€payme^tFeatureswth Negauve Compensation (effedivefo.annua pe odsbe3nni4onor
aner l Juy2ol3aid lranuary 2019 rcspedvey).lrRSq rep &esrheexlstingguidan.eln A9 39 Finan. a nntumenc: Recosiiton and

Measuremenr. IFRS 9 ncudesrevisedsuidanceontheda$ificauoiandmeasrrefrentolfinancalln5trumena,anewexpededcrednb$modeifor
la$ets, and newseneBlhedSe a..ountng requ remenrs lr also care5fotuard theguldan.eon recos.il on and

nenryln the pro.es of ana yzinsthe potentialimpad of.hanses requned in

c a$ilicauon and me urementollnancia nsnumentsandtheimpadolexpededLo$modelonadoptionofrhe5taid d

lru lt Rev..u. l.om rohtads wlih (ultomeu'

FRS 15'Revenueirom cofuacts with cunome6'lefiecuverorannua periods beeinnincon or after l July 2013). rfRS 15 establ5hes a

comp,eheBlveframeworkforddermin nswhether, how much and when 14enue is.ecogntred. rt repla

in. uding rAs 13'Revenue', rAs 11'consrudDn conracts'and lFRlc 13'customer Loyalry Programmes.rhecompany is curcnuy in the pro.e* of
analyz igth. porentialimpadofchanges requned i^ revenue re.ogtririon policleson adopuon ofrhenaidard.

o'*/
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lFRs 16'te6el (efied ve for annua perlod besinnlnson orafter 1ianuary2019). FRs16 rep 4erexistins ea5in3su dan.e, iiclud ru rAS 17
,teasel,lrRlc4'Dererm iinswhe *e', Slc 15'Operat ns Lease* ncenuvel and S C 27'Eva u3tingthe Subnan.e
oflEnsCtonsnvolvinstheLesalrormofatease'FRSl6introduce5a5n8le,onbalancesheetleaseaccounrnsmodeforle$ees.Ale$ee
recosnizesarght'of-useassei.epresenunsltsrChttousetheunderyinca$etandale*elabiityrepreFnnngtsobligatiotrtomaleease
payments.lherearerecognltionexemptiotrsforshonierm eases and leases of ow'valueitems Lesora.rounting€maln5simi tothecurent
slandard i.e.le$ouconunueioclasity leses asrrnan.eoroperatins leases.The companyis cunendy inth. proca$ ofanalyzinsthe potentia

lmpactofnsbaseatrangementsth wIr6uhinre.qntionof.rshttousea$etsand iablitiesonadoprrdnorthesand d

CRMCAT ACCOUN'ING ESIIMAIES AND ]UDGMENIS

The prepaiation ofthese.ond€nsed litedml nan.ia nat€frenb requ.e5 manasementto maliEludsmenb, enlmaresand a$umpuons that afrect

theappic ionofac.ountin3poli.iesa^dtherepofredafrounaofarsetsand iablties,ln.omea^dexpeises Adua resuks may dirrer rrom these

e*im es and rhatsu.h e*imdes andjud,menb arccontinua ly eva uated based on hrstor.alerperlence and exped lons or ruture event th.t e

believed to be reasonable under the cncumiances

Ihesisnificantrudsmenb made by mana3ementin appyinsthe companyl a.counlinSpoli.ies andth. key sources of en mallon uncena n, wer.
theemeasthosethatappledtotheaniualfinancial5t eme ts*atandfortheyearendedDecember31,2017

INSURANCE AIID FINANCIAI RISI( MANAGEMENT

TheCompany! insu€n.eand finan. a rsk manaCemeni obieares a.d po icies are consistentw th those dtsclosed n lhelinancialst*emenblor
the year ended December sl, 2017.

(un-audh€d) (audted)

s.pt.mb.r 30, oe.ember 31,

..-..-..----(Rup.€r---------

PROPTRTY AiID TQUIPMENT

Add: Additions du.lns the period / year

Le$ Depreciar on fo.the period/year

INvESTMENT9 lN EQUITY SECURlllts - Availabl€ for sale

1L,402,2451 \2,6t5,7201

____t4tL _____L4!]:-

D4ember3l. rolTlAudtred) lRerded)

3L6,107

sepremb,30,20$(unaudit n)

rmp:nment hpanmant

104,179,91'

{14,526,430)

INVE5IMENTS lr{ DaBT SECUimtS Hcld to maturily

s.pr.ob., 30, 201a lunaudned) a D.embe'20rlAudrted) {R4h.d)
mpairment

ThB n. udes Pakisbn nvestment Bonds which carry prolitar Gte5 ransins frcm 7%to 9 2s%

.-\r'-{_/
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(un'rudil€d) (Audiled)

s.ptenb.r30, De.ember31,

--------- (Rupe., ---------.

TNVESTMENTS TNTTRM OEPOSTTS - Held to m.runty

oepls ts maruarc slthin 12 monrhs . o.a cufien.y

TOANS AN D olll ER RECE lvAB tEs - co.sldered Sood

Aft rued rnvesrment rncome

Advanceacainn commiss o. to asents

Re.eivaberromRe ed Party (srate rlre nsuhn.e .orpodtion)

INSURANCE / REINSURANff TECEUAALES

- Unscurcd and conrid€rcdsood

Due r@m ioru.atrce .onrad ho de6
le$:provisDnforimparmentof r*ervabesfrom nsumnce.ontracthodere

ouerom otherins0re6/ re nsu€6
te*: provkion f or rmpannent of due f ion other insure6 / reinrureu

DeferedDebits isinc in respect ol
A(elerated bxdeprc.iaton o^ fixed a$et
Provirion aga is prcd um due but unpaid

P.ovi5ioalordiminut on n valueorinvestmenl
P,ovision agaln*amountduefrom othe. insure6 / reinsure6

Derered credir aasingrn resped of (To be specilrad)

A.ce erat.d bx deprcciation oi fixed a$ds
Prov sionforemployees benelts p an

uipalzed sa n/(o$)on reva uauon orArs

TTJGTIoN - P.yment l.$ provirion

Tar paid includ ngdeduded at soure

Prepa d reinsurance premium ceded

PGpa d Ms.elaneour Expenses

15

203,633

101,59L,576 105,529516

0a,232,311t (63,173,53r)

11,021,293 32,939,550

{47,630,30r) (41,037,401)

sa,705,351 79,203,130

(1,199,039)

(144,7631 (144,763)

(40,76r,927) (36,3s5,630)

____l)1!,?9! -----tEE

{923,933)

17,376,220

(1,437,390)

60,325,559 47,144,173

16,496,149 19,424,429

16,44\422 19,903,937

aarl V
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(u.-.!dlr.d) (audned)

s€pt.mb.r30, Decenber3l,
2ot3 2017

-.------'--'. (Ru p€., '-'-- ---
.AsH ANO BANX OEPOSIT5

cash..d olher €qulvslehts

cuneft .nd olh.r a.counts

PREMIUM DEFICIENCY RTSERVE9

Provi5ion ror the period apprkial o./(reduciion)

REIXSURANCE / COTNSURANCE PAYA8I.Es

oue to nsuhnce .ontad holdaB

ouetoorher hsure6 / Rehsure6

Cash MaGlns Asaln* periorman.e bonds

OIHER CREDITORs ANO ACCRUATS

Agents Commission Payable

Unpa d and Un. aimed D vidend
Accounts payabeforeoodr & setoi.es

4r$;53
z5,a0t,t2s 124,140,43t

29,249,424

110,e311ss)

24.1

s,1rt920

____9r!teL

3,375,9:r4

6,612,620

13,191,526

The F nai.€ A.t, 2003 nt.oducedamendmentslotheworkeE'welfareFund(wwF)ordinan.e,l9Tlwherebyihed.finnonolindustial
enablishmenr wasei-tended.Ihe amendmenE were cha leised aivarious leve s and.onfrdingjudgments were rendered by the tahorc Nish Coun,

S idh H sh Coui(and Pe.hawar Nlsh Coui(.

The Nonourabre9upremeCou^orPakissn v de itsjudsmenl dated 10 November2016, has upheldtheviewo, tahore High Courand decidedthat
endments introducedth@ush riian.eAct,2003 are ukm.v rer toth. conniturion

Theredera Bo dorRevenueharfiedcvilReviewPdirons n respe.tofaboveludgmentsith the prayerthatih.tudgmentdated Novemberloi
2016 pased in the crvi Appear may k ndry be rev ewed n rhe nterestofru5tice.

rn viewofrheabovei on prudent basis the manasement has decided not to reyereecharseforwWF rccorded lorlhe yea6upto 2015 amoununsro

Ih 5lncluderoutsianding.la ms in respedolwh.h.heques have beei issued by the Company forchim serlement butthesame have nor been

encashed by rhe da mant. The fo lowing hthe ageiB as requ ftd bysEaP.ncurar No rldated May 19,2014:

,1*'l *..''tr



CONTINCENCIES ANO COMMIIMENTS

mourunstoRs161.723nlion(December31,2017Rs.33.030mrlon)havebeenodsedbyvariouspanl.sagainnihe
Compaiy. The Company has notacknow edsed lhese c alm! as the manasement.on5 de6 thalthe Companyis nollab elo 5eteth.se amouna

21,1.2 Thein.ometaxa$e$mentsolthecompaiyhavebeenfnaiseduptotaxye 2017.Mate6ofdsa3reemeiteristbdweentheCompanyaidlhe
bxaulho te5 forrhetaxyear 2009,2ar1,2ar2,2o7t,zo14,za15and 2016 npriorye s, rhecommissioner has pa$ed amended a$e$ment
orde6lortherhesetax yeaE under5ed on lrrlsA), wh4einbx on div dend income has beei.harsed at.orpo.atebr6tebyBeal nssuch

income as bus ne$ incomeofthe Company underFourth Schedure to rheod nan.e Furtheicertaindisalowan..sweremademrespecto,
provisron for rBNR darms, non.w thho ding oftaxon commission exp.nser and paymentofcertain expen5e5 n cash The managementi5 (onlestins

these mare6 with thebrauthorit es and haslrled appeals wilhtheApperlaterrbuna nland RryenuelAr R), the ronorab e Hlsh courtofslndh
(thecoufr)and wirhthe commiss oner nandRevenueappea15(clRA)andis.ontid€itthatihesematieuwllbedecidedinfavourofthecompany.
Consequenny, no p.ov sion har been made in thesecoidensed nterm iliai.ial natehenrs in respedoftheabove mateu.

FortaxyeaB 2009 and 2014, theAc R has pased amended a$e$mentorder undersection 122(5A)olthe ln.omeTaxordlnan.e,200l whereln tax

on divldend in.ome has been charced at co.poratehx Gte byteatinsiu.h ncome buslne$ in(ome ortheCompany undertounh Schedulelo

the Ord nance Asa resu totthe amended ase$ment orderrortaxyear2009, demand orR. 4627 milLion was created aid fortaryear20t4,
demand oi Rs u.s33 milon rascreated asainnuhrh the company has paid Rs.9.292 millroi.Thecompany ha5lled appeals bero€ c RAand if
ihe appea sdedded agarnn the compaiy, asr lLabllrty ol Rs.1l913 millon would ar5e,

Forbxyea^ 2015 and 2016, the AC R pa*ed an ameided *sasmenro(der undersadon 122(sA), wher.ri rax on drvidend incomehas b€en

ch ged corporete tax rete bytreatinssu.h incomeas busine* ln.omeofthecompaiy under Fourth schedule tothe 0rdinance Funhe., cerlain

d slowanceswerc made in respecr: ol non wthhold nsofbx on.ommis oi expeises and payment of cetuin expenresln cash. Consequenny, bx
demandorRs.2.293 millon and Rs.5 325 m lion wa5 (eated respedvey.Asainnthe amended a$e$mentordei an appealwasfled before rhe

CIRA, lhovidecombined appelhle order dated 21November2017 alow.d re iefin re5pe.tch seabiity ordvidend rolpohtetax rates and evy

otWorkeaswelfare Fund whercas addiuons oi accountof non withho dins ofiaxcommissiorerpenre and cash expenres made hytheCompany
we.e.onrrmed.Thecompany har fied afunhe. appealbefore the ATlRonthe issues conf.med bythe CIRA. Moreover,the departmenr h ako
fled appealbeloErheATrR cha lengrngthe relief grant€d by the crRA.llthe appea sde. ded again*the company, ahr liabiity of R5 9123

DurnBtheprevlousye,rheAC|R$uedioticedated16May20lT,underseddil22(5A)forpssinsanamendedoderon.etunEsuesforthe
taxyear20lr Foweve., rhe company hasfiled a writ petitioo beforethe HonoGb e tl shcounorSindh.halens ogthevaldiry oflhe noti.e being

barcd by lmit ion ofume.Ihecouh hasgrented an inteim orderandthe mid interlm orderG dp.ralin3. Bared on tax adv ror op iionthe
manageneits.dnJideitoifavouhbeoutomeollhesidappeal.a(ordingy,nohxprovirionhasbeenre.ordedrnthesecondensedinterim
finaicials*ehenB.

22 NETINSURANCIPfiEMIUM

written G@$ P.em um

Add Une rcd premium reseryeopeiins
le$: Unearned premlum reseNe closing

Premumearned

te$: Reinsuran.e prefr luh ceded
' Add: P.epaid reinsuGn.e premium open ns

Le$ Prepa d reln5uGnce premlum clos ng

-...----.-..- (Ru p€€, -------.-.

2r,02r"d0 3a,s94,92s

3t,401,421
(31,s72,6o5) 157,32s,363)

263sr,495 42.630.132

(r1,57r,60t 1s7,325,351)

T loggA T ,s,qcotlT lrgi6,alT 4 s43,61| ",*,'" t ,,."",",il ,".,.","il
I r,..nrt.rnr1 | ,, r,,,^.ll {",n*,,*rl ,:-0,,.2,s,1

Ory'*>-'
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2013 2017

------'--.-- (Rupe8) ---------
2013 2411

--.'-'' ---. (R! pe.t ----------

Add outstandligchins inciudin3 lBNR. osins

Le$: 0utstandins c aims ncuding BNRopening

te$: Rei.sumnce and other.ecove.es Eceived

Add: ReLnsurance and other recoverie5 in

resped ofoutstandrns c arms c o5ins

te* Reinsuren.e and orherrecoverles n

respedof outstandingcams openlng

Reinsurenceand other recoveries revenue

cohmission pald orpayab e

Add, 0.fered .omhisslon expense openins

Les: Delered.onmh on expenpdG ng

Nercommkeio^

te$: Commiision rcce ved orrecoverabre

Add: Unearned reln5uGnce .ommission opeii^g

le$: unearned rc nsurancecomm $lon c osing

25

093,933,334)

21,642,761

ffiffiffiffi
ts,t72,L5e 2,704,073

(s,r4e,3r0) (5,249,330)

5,573621

-rrJssl -r 

so4 ;n f ,6!'Errl I B.dir-l
I armze I o r3a.oes ll 3.65o.ose | -.7s3.383

p+.*'r|1 ..,,,.*,'ll pog.'*rll 
".,u..",,

a,2fi,422 fi,17t,226

Adverti5ement & sales promoiioo

te8al and profesional .harges - busines re ded

Off.e repan and fra nle^an.e

Po{aees, te e36ms andte epho^e

Annual supenisroi f ee sEcP

Salaries, al owan.e and other benef trs

Charges for ponenployment benefit

251

t.pi.mb.r 30, September 10,

20L7

29,7A,774 29,309,033

1,40r,651 1,2m,s9s

155,370

659,333

r,42,245 2,100,931

t020,940 5,132,710

,6tz,os4 4,276,145

!515,637 1,714,665

r,7a2,Lla
3,679iA9 1,019,201

!,2aa,ott 12t,161
rra,553 116,13s

r,L47,149 1,135,650

556,430

166s1,532 10,334,193

s11,421

360,69s

63,651433 63,9Ot,079

79,025,U4 19,143,427

699,610 A6s,Z61

29,124,1L4 29,309,033

I
/ \.kt'! \--- ,t ,/ n /



26 INVEsIMENTINCOME

au.rter.nd€d seDt€mber 30. Nine month€nded s.rr.nb€r 30,

h.om. from .quhy *.u.lti€s -availabre lor t.le

Gain on sa es oflnvenfrenr

ln.om. lron d.btl..u rles - h.ld to matu.ilY

Retum onterm finance cedfi. er

Amonrzation or (discount) / Premi

secu.nres/te'm finance.edric es

rh(ome trcmtem depo. s

Retun otrterm deposa

Realk.d tains on inv.ttm€ns

Les limpakment)/Rere6, in wrueor avallab efor
sale5ecuriuer equity se.ur ties

Net investment ii.ome

ln.ome irom finan.i.l .s.ts
Rdum oi banrtba aices

ln.omc f iom no.-financial a$.t
M *elmeo6 home/ lc,

l1\u7,6241 \276,2121

u,a7i],!46

p,2ae,27el

4,672,3Q 6,074,929 32,363,373 4t,206,571

Audito6 €muneretion

930,100

Quart€r.nd€d Seplcmber 30,

56t,t7s 1,235,057

2,I3O,0OO 1,24A0,X

1st30o 37,351

a,to4915 2,612,41s

t{ln. month €nd€d S.Dl.nber3q

tos after tax for the pe od

we ghted ave6ge numberof

Bar . and d lured earnrngs pershare

______M!1!rL ______!9!!93!!r -----ji!rltIli

'o,0oo,0oo

(0.19) (0361

/ \'*r ^Q.,-'/ t) y'
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